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CERTIFIED PUBLIC ACCOUNTAMNTS
4024 Oleander Drive Suite 2

Wilmington, Nerth Carolina 25403
Telephone (100 THL48T2 Fax (10 305-4872

Independent Auditor's Report

Ta the Board of Directors
Mid-East Commission
Washington, Narth Caralina

We have audited the accompanying financial statements of the governmental activities, the
business-lype activities, each major fund, and the aggregated ramaining fund information of the
Mid-East Commission, as of and for the year ended June 30, 2008, which collectively comprises
the Commission's basic financial statements as listed in the table of contents, These financial
statements are the responsibility of the Mid-East Commission's management  Our responsibility
i3 Lo express an opinion an these financial statements basad on our audit,

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States, Those standards
require that we plan and parform the audit to oblain reasonable assurance sbout whether the
basic finzncial statements are free of material misstatement.  An audit includes Examinirg, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating tha averzll financial statement presentation. We balisve that
our audits provide a reasonable basis for our apinions,

In our opinion, based on our audit, the financial statements refered to above present fairly, in all
material respects, the financial position of the governmental activities, the business-typa
activities, each major fund, and the aggregate ramaining fund information of the Mid-East
Commission as of June 30, 2009, and the respective changes in financial position and cash flows,
whese appropriate, thereof and the respective budgatary comparison for the General Fund for the
year then ended in conformity with accounting principles gensrally accepted in the United States
of America,



In accordance with Government Awdifing Standards, we have also msued our report dated
December 31, 2009 on our consideration of Mid-East Commission’s internal control over financial
reporting and our tests of its compliance with cerain provisions of laws, regulations, contracts,
and grants. The purpose of the report is to describe the scope of our testing of internal control
over financial and compliance and the results of that testing, and not o provide an opinicn on tha
internal contred aver financial reporting or on compliance.  That report is an integral part of an
audit parformad in accordance with Gowernment Auditing Sfandards and should be read in
conjunclion with this repart in considering the results of our audit.

Management's Discussion and Analysis is not a requirad part of the basic financial statements
but is supplementary information required by the Governmental Accounting Standards Board.
We have applied certain limited procedures, which consisted principally of inquires of
managemant regarding the methods of measurement and presentation of the requirad
supplementary information. However, we did not audit this information and express no opinion on
iL

Our audit was performed for the purpose of forming an opinion on the financial statements that
callectively comprise the basic financial statements of the Mid-East Commission.  The combining
and individual fund staterments and schedules, as wall as the accompanying schedule of
axpenditures of federal and State awards as required by U.5. Office of Management and Budget
Gircular A=133, Audits of States, Local Governments, and Nen-Profit Organizations and the State
Single Audit Implementation Act, are presented for purposes of additional analysis and are nat 2
required part of the basic financial statements. The combining and individual fund financial
statements and the accompanying schedule of expenditures of federal and State awards have
been subjected to the auditing procedures applied in the audit of the basic financial statements
and, In our cpinion, are fairly stated, in all material respects, in relation to the basic financial
stataments taken as a whale,

Deerrnpoon oo, fe ot Oifbinad *(a B0,

Thompson, Price, Scolt, Adsms & Co., P.A,
Decemipar 31, 2009




Management's DMscussion nnd Analysis

As managesment of Mid-East Commission, we offer readers of Mid East Commission financial ststements this narmive
vverview and analysis of the financial activities of the Commission for the fiscal year ended June 30, 2000, We
encourage readers to read the information presented here in coajunction with additional information that we have
furnished m the Commission's financial statements, which follow this narrative,

Financial Highliglis

*  The assets of Mid-East Commission exceeded i3 Habilities at the close of the fiscal year by $593,081 (ner
aFEelE].

*  The government’s total net assets decreased over the prior pear by 525,354

* At the close of the current fiscal year, Mid-Enst Commission's governmental funds reported combined
ending fund balances of § 666,642, 3 increase of $286,683 in comparison with the prior year.

*  Abthe end of the current fiscal wear, fund balance for the General Fund was $ 268 391, This is an increase of
% 50,662 from the prior year

* Mid-East Commission's total debt excloding compensated absences consistz of the $258,200 in the
Intermediary Relending Program and the $1,637,228 in the Mid-East Developenent Corporation.

Overview of the Financlal Statements

This discussion and analysis are intended o serve as an introduction o Mid-East Commission's basic fisancial
statements. The Commiszion's basic financial satements consist of three components; 1) povernment-wide financial
statcments, Z) fund financial gatements, and 3) notes to the financial statements (see Figure 1). The basic financial
statements present two different views of the Commission through the use of govermment-wide siafenents and fund
financial statements. In addition to the basic financial siatements, this report containg sther supplemental information
that will enhance the reader’s understanding of the financial condition of bid-Eas Commizsion.

Figure 1
Jelanagement's Basic
Discussion and Analysis _ Financial Statements
Government-wide Financial Furxl Motes o ths
Siptements Finaneial Statements Finnancinl Siotemcnis
Summary = Detail

Rasic Financizl Statements

The first two statements (Exhibits | and 2) in the basse financial statements ars the Government-wide Financial
Statements, They provids bath shor and beng-tevn Informatson shout the Commission's financial status.,



The next statements (Exbilbits 3 theowgh 100 are Fund Finandal Statements, Thess statements forus on the activities
of the individual parts of the Commission's government. These statements provide mors detail than the government-
wide statements, Thers zare thres parts o the Fund Pinancial Statements: 1) the governmental funds statements, 21 the
Islgmiary compasizan staternents; 3) the propristary fund staternents.

The niext section of the basic financial ststements is the motes. The notes 5o the financial stacsments explain in detl
somes of the dasa contained in thoss staternents. After the notes, sapplemental information is provided to show details
abour the Commission’s activities. Budpstary information requived by the General Stokutes also can be found in this
part of the stalements.

Governmeni-wide Financial 3tatements

The govemment-wide financial ststements are desipped to peovide the repder with a bread overview of the
Commission's firances, similsr in format 1o a financial satement of & private-sector husiness.  The gowernment-wids
glalements provide shoet and bg-term information abaut the Commission’s financizl stafus as & whols,

The twi governmens-wide statements repart the Commission’s net asssts and how they have changed, et assets are
the difference between the Commission’s total assets and otal liabilitias, Measumng net assets iz one way to gaee the
Commizzion's financial condition.

The povernment-wide statements ase divided into two categorses: 1) governmentsl activities and 2) business-type
activities. The govesnmental activities present the activities, which include most of the Comunission's basic services
such as public safery, scopomic and physcal development, fuman services, workforce development, and general
government.  State and federal grants funds finames most of the activities, The business-type activities are thoae
Commission chorpes customers to provide. The primary purpose of thes: activities is to faciliite affordable housing
far the populatiens of the counties in Region

The goverument-wide financial staiemends are on Exhibiez § and 2 of this report
Fund Financial Statements

The fund financial statements {see Figure 1) provide o more detailed look &t the Commission's most significant
activitiss. A fund 5 & grouping of relsted accounts that is wsed to nueirtain control over resaunces that have been
segrepnted for specific activities or ohjectives. Mid-East Cormenission, |ie all other governmental entitics in Morth
Caroling, uses fund sccoumting 16 ensure and reflect compliance {or pon-compliance) with firance-selated legal
requirements, ssch as the Generad S1atates or the Commision's hudget ordinance AR of the finds of Mid-Eas
Commission ame governmentad fimids aned progrietany funds

Governmental Fands — Governmental funds ase used to account for those fimctions reported as governmental
activities in the government-wids financial sttements Most of the Commisstan's basic s8vVices are accountsd for m
goevemmental fonds. These fimds focus on how pssets can readily be converted into cash flow in and sut, and what
momiss are lefl & vear-=nd that will be available fior spending i the sext vear. Govenmensal furds 2s2 reported

using an acceanting methed called madifed eocrmal accounting, which provides a short weem spending fecus This
method &lso bas corrent financiol resoarces focus. As o result, the govemmental fund financial ssatements give the
reader n detziledd shart-2erm view that belps him or her defermine if there are mare or bess finapcial resoeross available
to finance the Commission's programs.  The relarionship between government activities {reported in the Statzmesnt of
Met Assets and the Statement of Activities) and governmensal fiznds is deseribed in 2 reconciliation that is a part of the
fund financial satements

biid-East Commission adopts an aneual badget for its Gensral Fund, as required by the General Stautes. The sdjped 25
a legally adopted document that incorporates input from the citizens of the Commision, the management of the
Commiszicn, and the decitions of the Board shout which services to provide and how to pay for them.  [1 also
authorizes the Commizssion ta obfain fusds from wlentified sources to finance these current period sctivides.  The
banlzetary statement pravided for the General Fund demsonitrates how welt the Commission comglied with the budgst
pedimance and whether or mot e Commissien succeeded in providing the ssrvices as planned when the budpet was
adopted. The budgetssy comparisem statement uses the bodgetary basis of accounting and is presentsd using the same
fremat, languags, and classificattons as the legal budget documentd. The siatemsnt shows frr colenns: 1) the onginal
budget as adopted by ihe boasd; 2% the fnal buedzet 2 amended by the board; 3% the actusl resources, charges o
approgriations, and ending balances in the General Fund; and 4} the difference or variance between the final budges and
the actual resources and charges



Proprietary Funds — The Commission has one kiod of proprietary funds. Enterprise Funds are used to report the same
functions preseried a5 usiness-type activities in the govermment-wide financial statements, The Commission usss
emmerprise funds bo account for the activities of blended component unit, the Mid-East Development Corpoeation, Inc.

Nates to the Financial Statements — The noses provide additicnal information that is essential to a full understanding
of the data provided in the government-wide and fund financial satements. The notes to the financial statements start
o0 pages of this repart

Crther Information - In additien to the basic financial statements and actampanying notes, this report includes certain
sugplementary information concerning Mid-Enst Commission's activities, This information can be found in Schedules
AD,

Government-Wide Financial Analysis

As naoted eardier, net asels may serve over time & coe usefol indicator of & govemnment's financizl condition. The
assets of Mid-Eust Commission excesded labitities by $593,081 as of Jane 30, 2009, As of June 30, 2008, the net
assets of Mid-East Commission siood at S618,435, The Commission's net asses decreased by $23,354. Mid-East
{ommission uses the Governmental Activities capital assess of §25,301 1 provide services fo citizens; conssquenly,
hese assets are nat available for future spending. The remsining balance of $73%,627 for Governmental activities is
unrestricted.  In 2008, the amount of net assets invested in capital sssets pel of relsied debt was $13.572 far
Gevernmental activities, and the remaining $753,968 was unrestricted net assets for that vear,



- Careful management of expenses of the Commission®s financial operations pasitively influenced
resnarces to support indirect expenses.

Curreat and ather azisi=
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Reyenias:
Frogram revenuas:

Changes for sanicss

Oparating prants and certributior

Ganeral revenies;
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Tedal Expanseas

Inirease {decrease in el

assals bafore transfers)
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ftid-East Commission Changes in Net Assabs

Figure 3
Govammenlal Acthates Business-lype Aclhibes Talal

2008 2008 2005 200 2008 S
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Governmental activities: Governmental activities depeecistion decreased the Commassian's nel assets by 36450

Business-type activities: Businesstype sctivites depreciation decreased the Commission's net asgets by £48.055
Finamcial Analysis of the Commission’s Funda

Az poted earlier, Mid-East Commiszion uses fund sccouniting to cnsure and demonstrate complianee with finance-
relatedd legal requirements.

Governmental Funds: The focus of Mid-Esst Commission's povernmental funds is 1o previde information on near-
term inflows, outflows, and balances of wsable resowrces.  Such information is wseful in pssessing Mid-East
Comarission's financing requirements.  Specifically, unreserved fund balance can ke a useful measure of a
@ovErmEent's net respurces available for spending af the &nd of the fiscal year

The General fund is the chief operating fund of Mid-East Commission. AL the end of the current fiscal year, the fund
halance of the General Fund was 52683481,

Creneral Fund Bedgetary Highlights: Duaring the fiscal vear, the Commissien revied the badget on several
occasiens.  Generally, budpet amendments fall into ooe of thres categories: 1) amendments made do adpst e
estimates thal are used io prepare the original budget ordinance ance exasct mformation is available; 2) amendments
maxle to recognize new Funding amounts fremn externs] sources, gach 23 Federal and State granis; and 3} increases in
appropriaticns thal beceene nEcEssany (6 MAIGlain SErvices,

Capital Aszet and Debi Administration

Capital assets: Mid-East Commission’s capital assets for s governmental and business —typs activities & of June 30,
2004, totaks 523,300 {net of accumuolated depreciation) and 51,274,638 (nct of accumulated depreciaticn) respectivaly.
These assels are primarily eguipment for the governmental activities, and boildings and land for the business-type
achivities

Mid-East Commesion's Capital Assets
(net of depreciation)

Figure £
Governmental Busimess-type
Activities Activilies Tatal
FILE] M0 2009 20 i) 0K
Land 3 - % - %  DRT % EFI0 5 98750 5 9Esh
Buildings - - 1,175,366 1225062 % 175366 5 1,223.062
Equipment 23301 15,872 522 29 F 2381 8 16,751
Tordal £ 25300 % 15872 % Lii'?diﬁlﬂ £ 13%60 % 1298539 § 1338563

Additional infarmation oo the Comnmission”s cxpital sse1s can be fvand in the nodes io the financal statemenis,

Longterm Debt A3 of June 30, 2009, the Mid-Ext Cormmission’s notes payable totaled 8258350 for the
Intermediary Relending Program and 51,637,228 far the 3id-Fast Developmen: Corporastion



Mid-East Commission®s Outstanding Deba
Compensated Absences and Installment Porchases

Figure 5
Cmvemmenial Basiness-typs
Activities AcHivities Totd
2009 2008 I 2066 il 2008
Compensatal shsences £ 107A% 5§ 107,493 5 - 3 - 3 I0DT4%% B 07490
n=allment parchases § 25290 % $I376 5 169708 § 140373 % 1895518 § 1914740
Tial R ITRETS 5 1MITHE 5 1933 5 2003017 £ AT MR

Additional information regarding the Commigsion's long-term debt can be found in the notes to the financial
SIREETIENLS.

Economie Factors and Next Vear's Budgets and Rates

The Mid-East Commission, Regica (), continues to experience high unemployment. However, federal funding for the
Waotk Foroe Investment Act during the kst several fiscal vears was reduced. We anticipate this reduction to continue.
This reductions have affected the Commission®s funding level and staffing patterns.  We anficipate the incresse in
pragram activity and funding for the Titls V Program to coatinue.

Requests For [nformation
This report is designed to provide an overdew of the Commission’s finances for thoss with an interest in this ans

Cuestions conceming amy of the informatien found in this report or requests for additional information should be
dtirected to the Finance Officer, Mid-East Commission, 1385 John Small Avenue, Washingion, NC 27889,
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Mid-East Commission
Starement of Met Aszels

Jape 30, 2002
Primary Government
Giovernmental Tlusl-.nmrqrp-e
Activities Activities Trtal
ABSETS
Cash and cash equivalents b 54,237 R 136,023 % 1,100,260
Security deposits - 15,044 15,044
Ezcrow 0,240 0 24%
Reserve A1 903 G295
Girants receivabls . 19,352 19,352
Accounts receivable 622,717 - 622,747
Prepaids 2330 L5308 3,347
Total Current Assets 1,589,303 244,081 1,833,384
Capital assais:
Land, improvements, and constrction
in progress = L8750 8,750
COther capital asseds, net of
depreciation 25301 1175 885 1,200,188
Total capital assets 25300 1,274,638 1,290 935
Tatal assets 5 16144604 3 1,518719 % 3133323
LIARILITIES
Accounts payable and accrued expenses  § 591,386 8 ITdss 5 628,342
Securily deposits . 14,592 I4, 002
Lomg-term liabilitees:
Drue within cne year 10,181 21,339 31,7TX
Crue: in more than one year 248,100 1,506,579 I.564.688
Todal liabilities B40 675 1,550, 54645 2,540,242
MNET ASSETS
Invested in capital assets, net of related
debrt 25,301 (380,839) {355,538)
Unrestricted {deficit) F30627 208,532 MEL1D
Total net assets § T6d 528 5 (17,8471 3 593,081

The notes to the financial statements are an integral part of this statement.

_10-
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Exhibit 3

MID=EAST COMMISSIIN
Balance Shest
Crovernmental Funds
Jure 30, 2009
Major Funds
Total Governmental
General Fund Special Bevenue Funds
ARSETS
Cash and cash equivalents 5 - 5 964,237 % B64,237
Girints receivable = 272720 20720
Accounts receivable 16,174 s 16,174
Other receivables - 6,112 [
Luans: receivahle . 372N 327,721
Prepaids - 2,334 2,339
D from other funds 307640 (30T G4 -
Total assets _ 323 814 1,265 48% 1,585,303
LIABILITIES AND FUND BALANCES
Liabilities:
Accoums payable and acerued liabilities 353,423 535,943 40386
Defemed revenues - 331,275 331,275
Total liabilities W B67 38 SR2.66]
Fund balances:
Rezserved by Stade statute 323,814 277617 601,431
Unreserved (55.42%) 120,634 63211
Total fund balances 268,391 398,251 6,632
Tetal liakalities and fund balances i 325,814 3 1265485
Amounts reported for governmental activities in the statement of net assets (exhibit 1) are different because:
Capital ass21s used in govesnimental activities are not financial resources and therefore are
nod reparted in the funds: 25,301
Liahilities for eamed but deferred revenues in fund statements 331,275
Sorms ]ml:-il_itb:a. including bonds payable and acerued interest, are not due and payable in the
current period and therefore are not reported in the funds {258,290)
Total net assets of govermmental activities 3 T64,928
—_—

The notes to the financial statements are an integral pa_n]% this stalemeant



Exhinit 4

MID-EAST COMMISSTON
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended June 30, 2008

d{njor Funds
General Special Reveoue Total
REVENLES
Federal awards 5 - 5 6569411 5 6,668 411
State wwards - 1,575,052 1,375,052
Local in kind match . 475,750 475,730
{rher local revenue 159, (a1l T35 400 384469
Program income - 184,113 188,113
Interest incosme 3730 31,817 37,5347
Total revenses L4, 750 9165552 Q. 350,342
EXPENDNTURES
Economic and physical developmem [6, 358 6,044,125 & (0,483
Human services L 2083176 2,963,176
Tedal expenditures 16,338 Q02750 90ut3 655
Revenues over {under) expenditures 148,432 138,251 286,683
OTHER FINANCING SOURCES (USES):
Transfers (to) from other funds 40,507 (40,547} =
Transter of local matching funds (98,277} 48277 -
Total other financing sources {wses) (57,770} EaL =
Mt change in fund balance 901,662 196,071 286,683
Fund balances, beginning 177,729 202,230 379,959
Fund balances, ending 5 8391 8 398,251 3 G66,642
—_———— e —————————— e ————

The nofes to the finzncial statements ara an mbegral 1:|E|r114:|JI _lhis statarnent



Exhibit 5

MID-EAST COMMISSION
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances
of Governmental Funds 1o the Statement of Activities
For the Year Ended June 30, 200%

Amounts reported for governmental activities in the statement of activities are different
becauss:
MNet changes in fund balances - totzl gavemnmental fands 5 286,643

Governmental funds report capital outlays as expenditures. However, in the Statement

of Activities the cost of those assets is allocated over their estimated useful lives and

reported as depreciation expense. This is the ameount by which capital outlays

excesded depreciation in the current period. 0434

Revenues in the statemnent of activities that do not provide carvent financial resources
are ot reported 25 revenues in the funds,

June 30, 2008 (630 325)
June 30, 2000 331,275
Change in deferrad revenues {308,110}

The issuance of long-term debt provides curren financial resources to govemmental
funds, while the repayment of the principal of long-term debt consumes the current
financial resources of governmental funds. Neither transaction has any effect on net
assets. This amouns is the net effect of these differences in the treatment of long-term

debt amnd related items. 7085
Total changes in net assets of govesnmental activities g (4,912}

The notes 1o the financial statements are an integral partloitpis staterment



Exhibit &

MID-EAST COMMISSION
General Fund
Statement of Revenues, Expenditures, and Changes in Fund Balances - Budge? and Actual
For the Year Ended June 30, 200%
Crenepal Fund
Yariance with
Final Budget -
Originl Final Postive
Budget Budget Aciual (Meparive)
Revenues:
Oither local revenne £ 106124 § 106,024 § 159060 5 52,836
Interest Incoms 5,730 5,730 5,730 -
Total Revenues 111,854 111,854 164,790 52,936
Expenditures:
General Government 107 20 107,020 L5,358 Sl G642
Total Expenditures 107,020 107,020 16,358 o,A62
Revenwes Over (Under) Expendinires 4,834 4,834 148,432 143 598
Other Finaneing Sources (Lses): p—
Transters (to) from other funds 0E 270 a8 2EN 40,507 [37.713]
Trasfer of local matching funds (103054)  _ {103,054) (98.277) 4,711
Totai Other Financing Sources {Uses) {48341 (4,834} (37,7700 (52,936)
Mez Changs in fund Balance B - 5 . w662 % L e
Fund Balances, Beginning of Year 177,729
Fund Balances, End of Year 3 ZEEIBBI

The notes 1o the financial statements are an integral |:|_aat gf_!hus sfatement,



Exhibait T

MID-EAST COMMISSION
Statement of Mat Assets

Proprietary Fund
June 30, 2009
Majpor Enterpriss Fund
Mid-East Development
Corporation
ARSETS
Current asseds:
Cash and ¢azh equivalens B 136,023
Security deposits 15,044
Escrow 9,240
Reserve 62,003
Actounts receivable 19,352
Prepaid expenses I, 508
Total current assats 244 081
Capatal assets:
Land 98,750
Other capital assets, net of depreciation 1,175,888
Total capital assets 1,274,638
Tinal Assets 1,718,719
LIABILITIES
Curreat labilities:
Accounts payable and accruad linbilitics 37456
Secunty deposits 14,9492
Mores payable - current 21,53%
Total current liabilities 73,087
Moncutrent labilities:
Motes pavable - noncurrent |,616,579
Total noncirrent kliabilities 1616579
Total liabilities 1,620,566
MNET ASSETS
Iovested in Capital Assets, nat of related debt (IR0,639)
[Fnresiricted O,
Todal Met Aszeds 8 (LT1.84T

The nates tz the financial statements are an infegral parli%f this staternent.



MID-EAST COMMISSION
Aatement of Revenues, Expenditures, and Changes in Fund Met Asseis

Proprictary Fund

For the Year Ended June 30, 2009

OPERATING REVENUES;
Rental income

Crparation and management
Caber revenus

Total operating revenues

OPERATING EXPENDITURES
Manazement related

Operation of program services
Contradtual services
Depraciation

Total operating expenditures

Operatng mesme (loss)

NON-OFERATING REVENUES (EXFENSES):

Bental aszistance - RECD
Interest subsidies - RECD
Interest meome

Contributions and kool support
Interest expense

Total nonoperating revenues {expenses)

Income {loss) before capital contributions

Capinal contnibutions
Change in net assets
Totul et aszelz, beginning

Tomzl net assets, ending

Major Enterprise Fund

hdid-East Development
Corporalion

5 T80T
14,487
32,289

124 855

23,115
198,756
40,762
48,053

310,686

(183,521}

122,241
TZ121
252

{54,033}

148,581

(45,250)

24,808

(20,442}

(151,405}

$ﬂ

The notes to the fnancial statemants are an integral qa[[?l;%f_ thiz statement,

Exhibst 3



Exchibit &

MID-EAST COMMISSION
Satement of Cash Flows
Propreetary Fund
For the Year Ended June 30, 2009
Major Enterprize Fund
Mid-East
Development
CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from renters 5 78,070
Other cash received A6, 776
Cash paid for goods and services {223,488)
Cash paid to employees for services {45,882)
Net eash provided (used) by operating activities {144,515
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES:
Rental assistamce and interest subsidias 194,362
Contributions and local support -
Net cash provided (used) by non-capital financing activities 194 362
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Capital Contributions 5 24, 508
Principal paid on long-term delbs (11,255)
Interest paid on long-term debt {54,033}
Net cash provided (used) by capital and related financing activities {20 4800
CASH FLOWS FROM INVESTING ACTIVITIES:
Interest income 252
Net cash provided (used) by investing activities 252
MNet increase (decrease) in cash and cash equivalents BG14
Cash and cash equivalents, beginning 213,602
Cash and cash equivalents, ending 5 223,221

The notes 1o the financial statements are an integral pait En:i:uf this statemeant,



Exhibat @ continued

MID-EAST COMMISSION
Reconeiliation of the Statement of Cash Flows of Proprietary Fund
For the Year Ended Jume 30, 2009

Reconciliation of operating income (loss) to net cash provided (used) by
operating activities

Diperating income (loss) 5 {185.831)
Adjustments to reconcile excess of revenues gver {under) expenses o net
cash uzed by operating activities

Depreciztion 48,053

Chanzes in current azsels and current liakilities

(Increase} decrease in accounts receivable (9.223)
{IncTease) decrease in prepaid expenses 388
[nerease (decsease) in aoccounts payable 1.837
[nerease (decrease) in security deposits 261
Total adjustments 41,314
Met cash provided {used) by operating activities 5 (144,515

Zupplemeantal disclosure of cash flow information:

Rental assistance from the Rural Economic and Community Development Service was applied to cover
nede principal of $122,241. Interest subsidies in the amount of $72,121 were applied to the carporation's debt.

The notes to the financial st3tements are an integral pauit g':'f ihis statement.
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MID-EAST COMMISSION
Motes to the Financial Statements
For the Fiscal Year Ended June 30, 2009

The accounting policies of Mid-East Commission conform to generally sccepted accounting
principles as applicable to Councils of Government. The following is a summary of the more
significant accounting policies:

A. Reporting Entity

Mid-East Commission, a Council of Government for Region Q, was established to coordinate various
funding received from Federal and State agencies. Currently, there are 5 county governments and 40
municipal govemments participating as members in the Mid-East Commission. As required by
generally aceepted accounting principles, these financial statements present the Commission and its
component unit, a legally-separate entity for which the Commission is financially accountable. The
blended component unit, although it is a legally separate entity, is, in substance, part of the
Cotmmission's operations.

Blended Component Unit

Mid-East Development Corporation

The Mid-East Development Corporation, a non-profit corporation, was formed in February 1990, for
the primary purpose of facilitating affordable housing for the populations of the Counties in Region
Q. The by-laws signed on March 15, 1990, state that the Board of Directors shall consist of the
chairman of the Mid-East Commissicn Board, the five county commissioner representatives and five
of the municipal representatives, no two of whom shall be from the same county, as elected from the
Mid-East Commission Board. On Febroary 28, 1991, Mid-East Commission entered into a contract
with Mid-East Development Corporation by which Mid-Fast Commission will provide
administrative services for the Corporation. Therefore, the Corporation is reported as an enterprise
fund in the Commission's financial statements.

Mid-East Dievelopment Corporation did not issue separate financial statements for the year ended
June 30, 20049,

B. Basis of Presentation — Fund Accounting

Crovermment-wide Statements; The statement of net assets and the statement of activities display
information about the primary government. These statements include the financial activities of the
overall government. Eliminations have been made to minimize the double counting of intemal
activities. These statements distinguish between the governmental and business-type activities of the
Commission, Governmental activities generally are financed through intergovernmental revenues
and other non-cxchange transactions, Business-type activities are financed in whole or in part by
fees charged to external parties.

The statement of activities presents a comparison between direct expenses and program revenues for
the different business-type activities of the Commission and for each function of the Commission’s

-20-



Mid-East Commission
Bates 1o the Financial Staternents
Far the Fiscal Year Ended Tune 30, 200

governmental activities. Direct expenses are those that are specifically associated with a program or
function and, therefore, are clearly identifiable to s particular function. Indirect expense allocations
that have been made in the funds have besn reversed for the statement of activities. Program
revenues include (a) fees and charges paid by the recipients of goods or services offered by the
programs and (b} grants and contributions that are restricted to meeting the operational or capital
requirements of a particular program. Revenues that are not classified as program revenues are
presented as general revenues.

Find Financial Statements: The fund financial statements provide information about the
Commission’s funds. Separate statements for each fund category - governmental and proprietary -
are presented. The emphasis of fund financial statements is on major govemnmental and enterprise
funds, each displayed in a separate column. All remaining governmental and enterprise funds are
aggregated and reported as non-major funds.

Proprietary fund operating revenues, such as charges for services, result from exchange transactions
associated with the principal activity of the fund. Exchange transactions are those in which each
party receives and gives up essentially equal values. Non-operating revenues, such as subsidies and
investment earnings, result from non-exchange transactions. Other non-operating items, such as
investment eamings, are ancillary activities.

The Commission reports the following major governmental funds:

General Fund — The General Fund is the general operating fund of the Commission. The General
Fund aceounts for all financial resources except those that are required to be accounted for in another
fund. The primary revenue source is membership dues of the participating local governmental units,

Special Revenue Funds — The Special Revenue Fund accounts for specific revenue sources (other
than expendable trusts or major capital projects) that are legally restricted w expenditures for
specified purposes. The Commission reports all Special Revenue Funds within Aging, Workforce
Development Region (), Economic Development, Mid-East Revolving Loan Fund, Mid-East IEP
Fund, Planning, CDBG, Boys and Girls Club, State Technical Assistance, Hispanic ESL Program,
ARRA, Roanoke-Chowan DTF and the Scholarship Program.

The Commission reports the following major enterprise fund:

Mid-East Development Corporation - This fund is used to account for the Commission's
facilitation of affordable housing in Region ().

. Measurement Focos and Basis of Accounting

In accordance with North Carolina General Statutes, all funds of the Commission are maintained
during the year using the modified accrual basis of accounting.

Government-wide and Proprietary Fund Financial Statements. The government-wide and
proprietary fund financial statements are reported using the economic resources measurement focus.
The government-wide and propristary fund financial statements are reported using the accrual basis
of accounting. Revenues are recorded when eamed and expenses are recorded at the time labilities
are incurred, regardless of when the refated cash flows take place. Non-exchange transactions, in
which the Commission gives (or receives) value without directly receiving (or giving) equal value in



Mid-East Commission
Motes to the Financial Statements
For the Fiscal Year Ended June 30, 200

exchange, include grants and donations, Revenue from grants and donations is recognized in the
fiscal year in which all eligibility requirements have been satisfied.

Amounts reported as program revenues include 1) charges to customers or applicants for goods,
services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and
contributions, including special assessments. Internally dedicated resources are reported as general
revenues rather than as program revenues.

Proprictary funds distinguish operating revenues and expenses from non-operating items, Operating
revenues and expenses generally result from providing services and producing and delivering goods
in connection with a proprietary fund's principal ongoing operations. The principal operating
revenues of the Commission enterprise fund are charges to customers for rent. Operating expenses
for enterprise funds include the cost of rentals, administrative expenses, and depreciation on capital
assets. All revenues and expenses not meeting this definition are reported as non-operating revenues
and expenses.

Crovernmental Fund Financiel Statements. Governmental funds are reported using the current
financial resources measurement focus and the modified accrual basis of accounting. Under this
method, revenues are recognized when measurable and available.

Expenditures are recorded when the related fund liability is incurred, except for principal and interest
on general long-term debt, and claims and judgments, which are recognized as expenditures to the
extent they have matured. General capital asset acquisitions are reported as expenditures in
governmental funds. Proceeds of general long-term debt and acquisitions under capital leases are
reparted as other financing sources,

The Commission considers all revenues available if they are collected within 90 days after vearend,
Expenditure-driven grants are recognized as revenue when the qualifying expenditures have been
incurred and all other grant requirements have been satisfied.

Under the terms of grant agreements, the Commission funds certain programs by a combination of
specific cost-reimbursement grants, categorical block grants, and general revenues. Thus when
program expenses are incurred, there are both restricted and unrestricted net assets available to finance
the program. It is the Commission’s policy to first apply cost-reimbursement grant resources to such
programs, followed by categorical block grants, and then by general revenues.

All governmental and business-type activities of the Commission follow FASB Statements and
Interpretations issued on or before November 30, 1989, Accounting Principles Board Opinions, and
Accounting Research Bulletins, unless those pronouncements conflict with GASE pronouncements.

D. Budgetary Data

The Commission's budgets are adopted as required by the North Carolina General Statutes. An
annual budget is adopted for the general fund. Project ordinances are adopted for the special revenue
fund. All annual appropriations lapse at fiscal year-end. All budgets are prepared using the modified
accrual basis of accounting. Some special revenue fund projects are budgeted on the period of the
corresponding grant, which does not follow the same fiseal year as the Commission. Expenditures
may not legelly exceed appropriations at the functional level for the general fund and at the
departmental level for the special revenue fund. The Budget Officer is authorized by the budget



wid-East Commission
Motes o the Finoncial Statements
For the Fiscal ¥ear Ended June 30, 2009

ordinance to transfer appropriations within a fund; however, any revisions that alter total
expenditures of any fund must be approved by the govemning board. During the year, several
amendments to the original budget were necessary. The budget ordinance must be adopted by July |
of the fiscal year or the governing board must adopt an interim budget that covers that time until the
annual ordinance can be adopted.

E. Assets, Liabilities, and Fund Equity

1. Deposits and Investments

All deposits of the Commission and Mid-East Development Corporation are made in Board-
designated official depositories and are secured as required by State law [G.5. 139-31]. The
Commission and Mid-Fast Development Corporation may designate, as an official depository, any
bank or savings association whose principal office is located in Nosth Carolina.  Also, the
Commission and Mid-East Development Corporation may establish time deposit accounts such as
NOW and SuperNOW accounts, money market accounts, and certificates of deposit.

State law [(G.8. 159-30(c)] authorizes the Commission and Mid-East Development Corporation to
invest in obligations of the United States or obligations fully guaranteed both as to principal and
interest by the United States; obligations of the State of North Carolina; bonds and notes of any
North Carolina local government or public authority; obligations of certain non-guaranteed federal
agencies: cerain high quality issues of commercial paper and bankers' acceptances and the North
Carolina Capital Management Trust (NCCMT). The securities of the NCCMT Cash Pontfolio, an
SEC-registered (2a7) moncy market mutual fund are valued at fair value, which is the NCMMT's
share price.

2. Cash and Cash Equivalents

Mid-East Commission pools money from several funds to facilitate dishursement and investment and
to maximize investment income. Therefore, all cash and investments are essentially demand deposits
and are considered cash and cash equivalents, Mid-East Development Corporaticn considers demand
deposits and investments purchased with an original maturity of three months or less, which are not
limited as to use, to be cash and cash equivalents. In accordance with Rural Economic & Community
Development (RECD) service regulations, the Corporation maintains all RECD project funds separate
and distinet from other projects, and tenant security deposits are maintained in an account separate from
ather project funds.

3. Allowance for Doubtful Accounts

All receivables that historically experience uncollectible accounts ere shown net of an allowsance for
doubtful accounts. This amount is estimated by analyzing the percentage of receivables that were
written off in prier years. Mid-East Commission did not have an allowance for doubtéul accounts for
the current year.

4. Prepaid ltems
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as

prepaid items in both govemnment-wide and fund financial statements and expensed as the ilems are
used,
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5. Capital Assets

Capital assets are defined by the government as assets with an initial, individual cost of more than
$3,000 and an estimated useful life in excess of two years. Purchased or constructed capital assets
are reported at cost. Donated assets are listed at the market value at the date of donation. Certzin
items acquired before July 1, 1970 are recorded at an estimated original cost. The total of such
estimates is not considered large enough that errors would be material when the fixed assets are
considered as & whole. The cost of normal maintenance and repairs that do not add to the value of
the asset or materially extend assets’ lives are not capitalized.

Capital assets are depreciated over their estimated useful lives on a straight-line basis as follows:

Useful Life
Buildings 40 vears
Fumiture/Equipment 6-10 years

6. Long-Term Obligations

In the govemment-wide financial statements, and propeietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the applicable
governmental activitics, business-type activities, or proprietary fund type staternent of net assets. In the
fund financial statements for governmental fund types, the face amount of any debt issued is reported
a5 a other financing source.

7. Compensated Absences

The vacation policies of the Commission and Mid-East Development Corporation provide for the
accumulation of up to thirty (30) days of earned vacation leave with such leave being fully vested when
earmed. The Commission adopted a policy of recognizing an expenditure for the current portion of the
accumulated vacation pay. The comesponding liability is being reported in the Commission's special
revenue fund. For the Commission's proprietary fund, Mid-East Development Corporation, an expense
and a liability for compensated absences and the salary-related payments are recorded within the fund
as the leave is earned.

The sick leave policies of the Commission and Mid-East Development Corporation provide for an
unlimited accumulation of eamned sick leave. Sick leave does not vest, but any unused sick leave
accumulated at the time of retirement may be used in the determination of length of service for
retiremnent benefit purposes. Since neither entity has any obligation for the accumulated sick leave until
it is actually taken, no sccrual for sick leave has been made.

8. Net Assets/Fund Balances
Net Assets — Net assets in government-wide and proprietary financial statements are classified as
invested in capital assets, net of related debt; restricted; and unrestricted. Restricted net assets

represent constraints on resources that are either externally imposed by creditors, grantors,
contributors, or laws or regulations of other governments or imposed by law through state statute.

'Eli'
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Fund Balances — In the governmental fund financial statements, reservations of fund balance
represent amounts that cannot be appropriated or are legally segregated for a specific purpose.
Designations of fund balance represent tentative management plans that are subject to change.

State law [G.5. 159-13(b)(16)] restricts appropriation of fund balance for the subsequent year’'s
budget to an amount not to exceed the sum of cash and investments minus the sum of liabilities,
encumbrances, and deferred revenues arising from cash receipts as those amounts stand at the close
of the fiscal year preceding the budget year.

The governmental fund types classify fund balances as follows:
Reserved
Reserved by State statate - portion of fund balance, which is pot available for appropriation
under State law [(i.5. 159-8(a)]. This amount is usually comprised of accounts receivable
and interfund receivables, which have not been offset by deferred revenues.

Unreserve

Undesignated — portion of total fund balance available for appropriation that is uncommitted
at vear-end.

F. Revenues, Expenditures and ense
Cost Allocation Plan

Mid-East Commission institutes an annual cost allocation plan, based on estimates of the current
year, in which indirect costs are pro-rated to the various grants based on an indirect rate that is
determined in accordance with federal guidelines. The indirect costs shewn in this report for the
various grants have been adjusted to the actual amount of indirect expenditures for the vear ended
June 30, 2009. The rates, estimated and actual, that were used to allocate indirect costs and fringe
benefits are as follows:

stimated Actual

[ndirect cost rate 42 99994 319204
Fringe benefit rate 5297 53.649%,
Other Resources

The general fund provides the basis of local resources for the special revenue funds. These
transactions are recorded as "Transfers to other funds™ or "Transfer of local matching funds” in the
General Fund and "Transfers from General Fund” or "Transfer of local matching funds” in the
receiving fund,

Estimates
The preparation of financial statements in conformity with generally aceepted accounting principles

requires management to make estimates and assumptions that affect the reported assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the

S
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reported amounts of revenues and expenses during the period. Actual results could differ from those
gstimates,

. Tax Exempt Status

Mid-East Development Corporation is exempt from income tax under Section 501(c)(3) of the 1.5,
[nternal Revenue Code.

NOTE 2. Detail Notes on All Funds.

A. Assets

1. Deposits

All the deposits of the Commission and the Development Corporation are either insured or
collateralized by using one of two methods. Under the Dedicated Method, all deposits that exceed
the federal depository insurance coverage level are collateralized with securities held by the
Commission’s and the Development Corporation’s agents in these unit's names. Under the Pooling
Method, which is & collateral pool, all uninsured deposits are collateralized with securities held by
the State Treasurer's agent in the name of the State Treasurer. Since the State Treasurer is acting ina
fiduciary capacity for the Commission and Development Corporation, these deposits sre considered
o be held by their agents in the entities’ names. The amount of the pledged collateral is based on an
approved averaging method for non-interest bearing deposits and the actual current balance for
nterest-bearing deposits. Depositories using the Pooling Method report to the State Treasurer the
adequacy of their pooled collateral covering uninsured deposits. The State Treasurer does not
confirm this information with the Commission or the Development Corporation, or with the escrow
agent. Because of the inability to measure the exact amounts of collateral pledged for the
Commission or the Development Corporation under the Pooling Method, the potential exists for
under-collaterization, and this risk may increase in periods of high cash flows. However, the State
Treasurer of North Carolina enforces striet standards of financial stability for each depository that
collateralizes public deposits under the Pooling Method. The Commission has no policy regarding
custedial credit risk for deposits, but relies on the State Treasurer to enforee standards of minimum
capitalization for all pooling method financial institutions and to monitor them for compliance. The
Commission complies with the provisions of G.S. 159-31 when designating official depositories and
verifying that deposits are properly secured. The Development Corporation has no formal policy
regarding custodial credit risk for deposits,

At June 30, 2009, the Commission's deposits had a carrying amount of $890,951 and a bank balance

af $961,680. OFf the bank balance, $376,933 was covered by federal depository insurance and the
remainder was covered by callateral held under the pooling method.

2. Investments
At June 30, 2009, the Commission had $209,309 invested with the North Caroling Management

Trust's Cash Portfolio which carried a credit rating of AAAm by Standard and Poor's. The
Commission has no policy regarding credit risk.

el
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The Mid-East Development Corporation had no investments at June 30, 2009,
3, Receivahles

Receivables at the government wide level at June 30, 2009, were as follows:

Taxes and Relatad D Fram Other Loans
Acopunts Accried Interest Governments Recaivabla Total
Govarnmental Activities
General g 15,174 & 5 - & - 5 16,174
Other Governmental - 6,112 274,740 327,721 £06,553
Tatal receivablis 5 16,174 4 6112 5 272,720 5 327,711 S__ G22,737
Busingss-Type ACTviTies:
pid-East Developrment Corp & 19,352 3 - & - 5 - 5 19,352

4. Capital Assets

Capital asset activity for the Primary Government for the year ended June 30, 2009, was as follows:

Beginning Ending
Balances Ralances
Governmental activities: 7/1/3008  Increases Decreases  6/30,/2009
Capital assets being depreciated
Equiprment 3 80,315 15,889 - % 95,204
Less accumulated depreciation for
Equipment 643,443 6,460 . 70,203
—_—_—
Govermmental activity capital assets, net 5 15 872 s 25301
- =

Depreciation expense was charges to functionsfprograms of the primary government as follows:

General government £ 4,660
Environmental Protection £ 1.800
Total § 6460

.:_I:'l','-



Mid-East Commission
Mates o the Financtal Statements
For the Fizacal Year Ended June 30, 2%

Beginning Ending
Baknces Balancas

008 Increases  Decreases &030/2008

Busmess-lype achvities
hid-East Development Corporation
Capital assets not belng depreciated

Lard 5 98,750 - - S8, 750
Capital assets being depreciated

Buildings 17e5342 = e L5342
Furniture, fixtures, and equipment 40,216 7 = AL21E
Total capital assets being depreciated 1,805,558 - - 1,805 558

Less accumulated depredation for
Bulldings 542,280 47,69 - 589,976
Furniture, fixtures, and equipment 30337 357 - 39,654
Total accumulated depreclation L81517 43,053 - G20 670
Total capetal assets being depredated, net 1223941 1,175,588
Business-type activities capital assats, net & 1322691 1,274 633

5. Loans Receivable

The Revolving Loan Fund, established by Mid-East Commission with Economic Development
Administration grant funds, provides loans to eligible small businesses to boost economic
development in the area. At June 30, 2009 loans receivable amounted to $327,721 and consisted of
several separate loans varying in amounts from $3,780 to $148,568 with varying repayment
schedules. One loan is in default in the amount of 549,922, The balance in cash and investments
totaled $209,30% and the administrative expenses totaled §11,952.

The Intermediary Re-lending Program Fund, established by the Mid-East Commission with the 1.5,
Department of Agriculture - Rural Development loan funds, provides loans to eligible small

businesses to boost economic development in the area. At June 30, 2009 loans receivable amounted
to $e0-.

B. Lisbilities
Pavables

Payables at the government-wide level at June 30, 2009, were as follows:

Vendors Other Total
Governmental Activities
Other Governmental 5 591,385 3 . 5 501 386
Business-type Activities
Mid East Development Corporation 5 37455 5 14,992 5 52,448

e
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2. Pension Plan and Post Employment Obligations

a, Local Government Emploves's Retirement System

Plan Descriprion. The Mid-East Commission contributes to the statewide Local Governmental
Emplovess’ Retirement System (LGERS), a cost-sharing multiple-employer defined benefit pension
plan administered by the State of North Carolina, LGERS provides retirernent and disability benefits
to plan members and beneficiaries. Article 3 of G.S. Chapter 128 assigns the authority to establish
and amend benefit provisions to the North Carolina General Assembly. The Local Governmental
Employees” Retirement System is included in the Comprehensive Annual Financial Report (CAFR)
for the State of Morth Carolina. The State’s CAFR includes financial statements and required
supplementary information for LGERS. That report may be obtained by writing to the Office of the
State Controller, 1410 Mail Service Center, Raleigh, North Carolina 27699-1410, or by calling (91%)
G81-5454.

Funcing Policy. Plan members are required to contribute six percent of their annual covered salary.
The Commission is required to contribute at an actuarially determined rate. For the Commission, the
current rate for employees not engaged in law enforcement as a percentage of annual covered payrell
was 4.94%, The contribution requirements of members and of the Mid-East Commission are
cstablished by and may he amended by the North Carolina General Assembly. The Council's
contributions to LGERS for the years ended June 30, 2009, 2008, and 2007 were $57,202, §33,717,
and $36,766, respectively. The contributions made by the Council equaled the required contributions
for each year.

b. Deflerred Eu:.m:rensétlﬂn Plan

The Commission offers its employees a deferred compensation plan created in accordance with
Internal Revenue Code Section 457, The plan, which is available to all Commission employees,
permits them to defer a portion of their salary until future years. The deferred compensation is not
available to employees until termination, retirement, death, or unforeseeable emergency.

c. Other Postemployment Benefit

According o board resolution, Mid-East Commission provides healthcare benefits to retirees of the
Commission who worked at least 1,000 hours per vear, and have at least twenty (20 years of
creditable service with the Commission at age 60, or who retire in any category of unreduced service
retirement benefit under Local Governmental Employees Retirement System. The Commission
provides full coverage for full-time employees and pro rata coverage for part-time employess in
accordance with the following schedule: 20 years creditable service - 60%; 23 years creditable
service - 80%; and 30 vears creditable service - 100%. Currently, one retiree is eligible for post-
retirement health benefits. The Commission participates in the Municipal Insurance Trust (MIT) of
Morth Carolina. MIT is a self-funded health benefits insurance pool sponsored by the North Carolina
League of Municipalities for its members.



bAid-East Commission
Motes 1o the Financial Statements
For the Fizcal Year Ended June 30, 2009

3. Operating [Lease Commitments

The Commission conducts its operations in leased facilities under 2 non-cancelable operating lease,
which expires in 2011, The Commission also has operating leases for copiers and a telephone
systemn, which expire through 2013,

The minimum rental commitments with initial or remaining terms in excess of one year under
operating leases are as follows:

Year Ending
&/30 Fayment
2010 5 186,453
i1 155,526
2012 23676
2013 23,676
2014 17,7448

3 407,079
—_——

4. Long-Term Obligations

a. Loans Payable

[ July 2003, the Commission entered into a loan agreement with the U.S. Department of Agriculture
- Rural Development for the purpose of providing loans to small businesses to boost economic
development. On April 29, 2003, the loan was funded in the amount of $300,000 at an annual
interest rate of 1%, Annual payments of principal and interest are due through August 2032,

Aggregate maturities of long-term debt for the next five fiscal vears and thereafier are as follows:

Year Ending Interest
6/30 Payment Principal Expenze
2010 % 12,735 5 10,131 5 2,554
2011 12,735 10,281 2,454
012 12,735 10,283 2,352
ma3 12,735 10,436 2,249
203 12,735 10,590 2,145

2014-2018 61,675 54,543 9,132
2019-2023 B63,975 57,597 6,378
2024-2028 63,675 6,191 3484
2029-2032 34,679 34,035 641

S 289679 S 258290 S 31,3289
—_——

_3|::|_
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For the Fizcal Year Ended June 50, 2000

b. Mid-East Development Corporation Dicbt
Long-term debt consists of the following at year-end.

3% restricted construction loan with North Caroling Housing Finance Agendcy, 1o
be written off over a period of & years, beginning 2007, after a 14 yvear compliznce
period, secured by a deed of trust. 5 28,118

% restricied construction kaan with North Carolina Housing Finance Agency,
secured by a real estate deed of trust, due in monthly instaliments of 5322, B6,870

7.25% note payahle to Rural Economic and Community Development, secured by
real estate deed of trust, due in menthly installments of 496 including interest,
maturing in June 2043 (RECD provides interest subsidies of 6,253} 219,808

6.25% note payable to USDA Rural Housing Service, secured by real estate, due
in menthly installments of 51,377 including interest, maturing in 2051 (RHS
provides interest subsidies of 4.6%) 244,382

f.375% note payable to USDA Rural Housing Service, secured by real estate, dus
in monthly instaliments of 5148 including interest, maturing in 2015 (RHS
pravides interest subsides of 4.6%) 24,542

&.5% note payable to Rural Economic and Community Development, secured
by real estate deed of trust, due in monthly installments of 52,412 including

interest, maturing in February 2044 (RECD provides interest subsidies of 5.5%) 1,033,708
5 1637228

Annual debt service requirements to maturity ave as follows:

=31
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For the Fiseal Year Ended Tuna 30, 2000

Year Ending Tatal Interest Interest
B/30 Payment Interest Subsidy Expense Principal
2010 5 12212F &% 100,533 & 70,692 5 29891 5 21,539
2011 121,964 99,544 70,6592 28852 22,420
2012 122,795 99,438 70,652 28,745 23,357
2013 123572 98,503 70,652 27811 25,065
2014 123,570 897435 70,692 26,747 25,131
2014-2018 574,066 d62 456 3a0,607 101,845 111,610
20192023 575,735 427 863 360,607 67,256 147,872
2024-2028 459,733 261,317 360,607 (99,290} 198,415
2025-2033 264,008 304,854 60607 [55,753) 255,152
2034-2038 552,413 204,558 330607 [136,0049) 147,81
2039-2043 457,499 105,501 185,180 {89,679) 351,958
2044-2048 97,540 21,532 54,036 132,504) 6,008
2049-2051 26,813 a72 11,722 110,750] 25,841

5 3,921,828 § 23284600 5 2,397.433 § (112833) % 1,637,228
[ ] S, —

Note: Interest expense becomes negative in the lase years of the wortgage when the interest subsidy
iz greater than the total interest caleulated

¢. Changes in Long-Term Liabilities

Beginning Ending Current
Balance Balance Portion of
712008 Increasas Decreases  6/30/2009 Balance
Governmental activities:
installment purchase g 265,376 5 « 5 {7.088) 5 258,290 5 10,181
Compensated absences 107, 499 - - 107,499
Governmental activity
long term liabilities s 372,875 & . 5 {7.086) & 365,789 5 10,181
e — ———— . ———
Business-type activities:
Instaliment purchase 5 1649373 & -5 {11,255) % 1,638,118 & 21,539
_— = — E ——

3. Risk Management

The Commission is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natursl disasters. The
Commission patticipates in two self-funded risk financing pools administered by the Risk
Menagement Agency of the North Carolina Association of County Commissioners. Through these
pools, the Commission obtains property coverage equal to replacement cost values of owned



hid-East Commission
Motes i the Financial Statements
For the Fiscal Year Ended June 30, 2005

property subject to a limit of $123.5 million for any one occurrence, general and professional liability
coverage of $2 million per occurrence, crime coverage of §250,000 per occurrence, and worker's
compensation coverage up to the statutory limits. The pools are reinsured through a multi-state
public entity carrier for single occurrence losses in excess of $500,000 up to a 32 million himit for
liability coverage, $600,000 of aggregate annual losses in excess of §30,000 per cccurrence for
property and crime coverage, and single oceurrence losses of $350,000 for worker's compensation.

Mid-East Commission carries commercial coverage for all other risks of loss. There have been no
significant reductions in insurance coverage from the previous year and settled claims have not
exceeded coverage inany of the last three fiscal years.

Mid-East Developraent Corporation is exposed to various risks of less t torts; theft of, damage to,
and destruction of assets; emors and omissions; injuries to employee; and natural disasters, The
Corporation carries commercial insurance for these risks of loss. There have been no significant
reductions in insurance coverage from the previous year and settled claims have not exceeded
coverage in any of the past three fiscal years.

In accordance with .8, 159-29, the Commission's employees that have access to 3200 or more at

any given time of the Commission’s funds are performance bonded through a commercial surefy
bond. The finance director is individually bended for $30,000.

fi. Deferred Eevenues

The balance in deferred revenues at the year-end is composed of the following elements;

special
Revenue
Revolving Loan Program 3 327,721
Other 3,554
s 331,275

B e

I
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C. Interfund Balances and Activity

Generally, outstanding balances between funds reported as "due toffrom other funds” include
cutstanding charges by one fund to another for compensated absences, services, and other
miscellanecus receivables/payables between funds.

The following schedule reports receivables and payables within the reporting entity at fiscal year-
end:

Dug From D Tor
Ceneral Fund 5 107 8440
Special Revenue Fund 307 540

Transters to/from other funds at June 30, 2000, consist of the following

From the STA Fund to Economic Development 5 3,592
To the Gereral Fund from State Technical Assistance Fund 40,507

5 44,099
For operating needs

NOTE 3. Summary Disclosure of Significant Contingencies
Federal and State Assisted Proerams

The Commission has received proceeds from several federzl and State grants, Periodic audits of
these grants are required and ecertain costs may be questioned as not being appropriate expenditures
under the grant agreements. Such audits could result in the refund of grant monies to the grantor
agencies. Management belicves that any required refunds will be immaterial. Mo provision has been
made in the accompanying financial statements for the refund of grant moneys.






Supplementary Statements

The section contains additional statements required by the Local Government Commission
in North Carolina.
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MID-EAST COMMISSION
{emieral Fund
Semtement of Revenues, Expendiures, s
Changes in Fund Balagess - Bodget and Actoal
Fur the Fiscal Year Ended fone 30, 2005

o 2009
WVarinnes
Positive
Budgrt Agtual (Negative)

REVENUES:

Dither [ocal revenue L1 i0a 129 £ 155060 % 52956

[mtersst income 5,13 5,740 -
TOTAL REVENUES 111,854 164, Fal 52935
EXTEMDITURES

Ceneral governmeni 17,020 16,358 O, G52

Humnan services < - e
TOTAL EXPENDITURES 107,020 16,338 Al

Revenues aver (under) expenditures 4,834 g3z {37,726)
OTHER FINANCING SOURCES {ISES) )

Tranafers from (to) odher fursds: 4E,210 44,307 {57,713]

Transfer out of local matching funds {103,054 {98,277 4.7
TOTAL OTHER FINANCING SOURCES (LUSES) {4,854] {57,700 [52,515)

Civange m fund Balance 4] - 5 Meez E (80,663
Fumd Balances:

Berinnang of Year, luely 1, 2008 17328

Erad of Year, Tume 30, 2009 5 Etiﬂ!,‘-'?l
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Crentinang Stakemend of Revenses, Fag

MID-EAST COMBIR300H

diteres, and

Foar the: Yz Fnded Jene 30, 2009

in Fueid Baderecss - Aging Programs

Heveinies:
Fedleril aveads
Slake ywaniz
Lozal maich
Db focal revapue
Totnl Reveraes

Expenditae
Fersmmne]
Trawvd
Contrechual services
Capind putlay
Caher diresi expenses
ladirezi cosis
Tzl Exgerditaras

Feezapss overipnder] aspardimres
rher Piazncing Soercas [Lkes)
Trereder of local maichong finds
Todal oeher fieaeeing scurces (roesh
Charge i fund balance

Pursd Bodoaices:
Baginnieg of Year, Joly 1, 200K

Ened of Vi, Tusie 30, 20403

Agirg Home xmd Aging
Plaening ood Communirts  Aging Tile I  Masagemeer  Tide O
Admirestratcs Coare Blewie Spocal Lagal Lfarmatizn Elder o b dirvas
Tirle [@ Jranr Prowsors  Sarvices Serviies hse Frogan HWIFC
§ 130285 § 1MEIN 5 - & 1637 B - % 51 5 G156 B %
kLT 118353 - L2 - i | T35 10,851
o) X284 4,34 F315 1,585 - - =
I-ﬁéll 123!.‘3‘31 4.']‘3 19,425 ]Iiﬁ'ﬁ q'.il{l'.i'I' 'Hﬂ 10,850
0 AEI . . - 1,333 B L 115
18450 X - . X 31 6H2 i1
AL 3,128,891 - 15,124 5 - 4976 -
2JHx] = 4 . 5 L 2 M i
15,57 - 4,348 - 1586 1340 3,120 j014
13600 - = - . LAFR 159,191 5,44
IE2 AT 2R MY 4 145 H‘I'I]S- 1,346 BTEE mﬁﬂﬂ 12,151
133,425, - - - " [LEETS ﬂlﬂ.'!_?_l;l
iR A2s - - - - fiis 10,354 B
Ay - - - - B [ 10,394 .
5 - 5 - 5 . 5 - i - | a % - % -




WIC-EAST COMMIZII0N
Combinisy Stavemene of Revenees, Expenditerss, and Chacges in Fund Balaeoss - Aging Programs

For the Yesr Faded Junc 30, 1039
Tite [1F, Diszase
Frevcntion, Heahik HUD
A, Pramotion md Heming snd Farnaly Depanment

P Adminmironos Eenior Correr Ko Equity  Caegiver of Pges Healith Lizkagz Tomd
) Swpan_,  __Shemech ~Coussling _Suppot s  Cae | Prometin  UMC  fune 30 2000
= - % 33\ 5 1905 § s % £ £ - - & 1am247
10,00 44 548 2,551 - 11505 4961 11,im - i 1,392,783
= 3 3 . g i L . . 1,79
. : ; . ; - : 4752 s 46,183
LA el 4K FTETC] 1,725 ELNEE] [ 49814 a 5752 1177 1R 3%
3 24,357 - Y ke k3 4,271 155 1,252 - 154,658
i 1.£22 - EL T E3h g A g2 K . 14,588
44 2563 35,000 03 51,148 > 3 i KN 2405 4%
- 154 2 . T 100 = " a 2,504
LR 24kl - [ TH, 702 178 16,456 414 - 133317
. 12156 - . man 1080 I L343 LY i 142151
10,800 44 M3 [ 1955 205080 EREL] 1861 5380 17T FETENR
$ = ¥ - [1.70e} (14411 [708) - - LR
- i i 170 4667 T = z 5,04
- - = ] 4450 7054 - - (R
- - 5 - % 5 o - § - § - ¥ -5 :
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MIC-EAST COMMISSION
Aging Programs - Aging Planning and Administration Title Il
Sehedule of Revenues, Expanditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2009

Revenues
Federal awards
State awards
Local match
Dither local revenue
Totad revenues

Expendituras
Perzonnel
Travel
Canfractual sarvices
Capital outlay
Hhear direct expenses
Indires] costs
Total expenditures

Revenuas over (undar)
axpanditures

Cther Fmancing Source (Usas)
Transfer of ical matching funds
Todal ather financing scurces {usas)

Changs in fund balance

Furid Balances:;
Baginning of year, July 1, 2008

End of year, June 30, 2009

ST

\arance
Pastive
Budget Lctual [Negative]
% 130285 5 130285 5 =
12 471 12,471
B45 2405
143,651 143,651 -
a5 801 o4 B -
14,459 14 459 -
1,207 8,166 [4,958)
2,000 2000 -
15,870 15,879 e
48,850 43 601 4,959
182,076 182,078 =
{38,425) [38,425) -
3B 425 _38.425 -
3R,&25 35,425
z - % -
—_—= ]
'3 -
_



MID-EAST COMMISSION
Aging Programs - Home and Community Care Block Grant
Schedule of Revenues, Expendifures and
Changes in Fund Balance - Budget and Actual
For the Fizcal Yaar Ended June 30, 2009

Variance
Postive
Budget Actual (Megative)
Revenues
Federal awards § 1003322 3§ 1003322 3%
State awards 1,194,329 1,194,329 -
Other lacal revenue 31,286 31,285 -
Total revanues 2228 837 2,228,937 -
Expendituras
Contractual services 2 228,937 2,208 937
Total axpanditures ZLEEEIEIST EJ_EEE.EST"
Revenues aver {undear)
expendilures -

Other Financing Source {Uses)
Transfer of bocal matching funds

Tatal other financing sources (uses)

Changs in fund balance k3 - - B

Fund Balances;
Beginning of year, July 1, 20038

End of year, June 30, 2009 5 -

- 41 -



MID-EAST COMMIZSION

Aging Programs - Aging Spacial Projects
Schedule of Revenues, Expenditures and
Changes in Fund Balanca - Budget and Actual
For the Fiscal Year Ended Juns 30, 2009

Rewvanues
Cither focal revenus
Total revenues

Expandituras
Cither disect expenses
Indiract costs
Total expenditures

Revenues over (undsr)

expenditures

Change in fund balance

Fumd Balances:
Beginning of year, July 1, 2008

End of year, Juna 30, 2004

Varanoa
FPostive
Budget Actug [Megative)
4,348 4 344
43438 4 328
4,345 4,345 =
4,348 4,348
$ - - § -
- ————— e
=-

41-



MID-EAST COMMISSION
Agirg Programs - Title 1l Legal Services
Schedule of Revenues, Expenditures and

Changes in Fund Balance - Budget and Actual

For the Fiscal Year Endad June 30, 2009

Variance
Fostive
Budget Actual [Megative)
Fevanues
Faderal awards 16,747 16,747
Stale awards 1062 1,062
Qther local revenue 1,316 1,316 -
Total revanues 19,125 19,125 -
Expendituras
Coniractual 2arvices 19,125 19,125
Totzl expenditures 19,125 19,125
Revanues aver (under)
expendijurss - -
Othier Financing Source (Uses)
Transter of local matching funds £ 2 -
Total other financing sources (uses) - 5 =
Change in fund balance 3 - - "
Fund Balances:
Baginning of vear, July 1, 2008 =
End of year, June 30, 2009 -
42




MID-EAST COMMISSION
Aging Programs - Aging Management Information Services
Schedule of Revenues, Expenditures and
Changes In Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2008

Variance
Postive
Budget Actuzl {Megative]
Revanuas
Other local revenue 2 2,585 2,586 -
Total revenues 2,585 2,585 -
Expendiiuras
Other direct expansas 2,986 2,504
Tatal expenditures 250G 2,586
Fevenues ovar (under)
expendiluras + LT
Other Financing Source (Uses)
Transfer of local matching funds T = X
Tatal cther financing sources (usas) i - . -
Change in fund balance £ z - 3 -

Fund Balances:
Beginning of year, July 1, 2008 5

End of year, June 30, 2009 b ~



MID-EAST COMBISSION
Aging Programs - Title (1l Elder Abuse
Schedule of Revenues, Expenditures and

Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended Juns 30, 2009

Warignca
Fostive
Budget Actual (Negative}
Ravenues
Federal awards 3 5732 3 5732 %
Stata awards 328 328 -
Local awards = =
Tetal reveness &,080 &, 060
Expenditures
Perzonnal 3325 3,325 -
Travel 439 431
Oiher direct expenses 1,240 1,340 -
Indivect costs 1619 1,619
Total expendiures B,715 6715
Revenuas over (under)
expenditures [B55) (B55) -
Other Financing Source [Uses)
Transfer of local matching funds ] G55
Total other financing saurces {uses) GBE5 )
Change in fund balance b = ]
Fund Balances:
Beginning of year, July 1, 2005 i
End of year, June 30, 2009 k3 =
- —— —— |

44



MID-EAST COMMISSION
Aging Programes - Ombudsman Program
Schedule of Revenues, Expenditures and

Zhanges in Fund Balancs - Budget and Actual

For the Fiscal Year Ended Juna 30, 2008

Varance
Poztive
__ Budget Actug! (Negative)
Havanuas
Fadaral awards &£ B7583 § 67553 §
State awards 27,305 27,305
Local ravenus - -
Total revanuas 44 253 04, B58
Expendituras
FPersannel 55933 59,833
Travel 5,02 &,042
Confractual services 4976 4,974
Capital cutlay 2,000 2,000
Other direct expenses 3,120 3.120
Indirect cosis 28,191 281
Total expenditures 105, 262 105,262
Fevenuss aver (under]
expenditures (10,3594) (10,394)
Other Financing Source {Uses)
Transfer of local matching funds 10,394 10,394
Tatal other financing sources {usas) 10,334 10,3594
Change in fund balance - : - %
e e}
Fund Balances:
Beginning of year, July 1, 2008 £
End of yvaar, June 30, 2009 kS




MID-EAST COMMISSION
Aging Programs - HWTFC

Schedule of Revenues, Expendiures and
Changes in Fund Balance - Budget and Actual
For tha Fiscal Year Ended June 30, 2009

Wananos
Project Prigy Current Talal o Poslive
Aurthonzaton Wears Year [rale (Megatve)
Revenues
Stale agwards L 91037 5§  A0BES & 10,151 91,037 5 -
Local matsh 10,315 10,315 - 10,315 -
Tedal revanuas 101,382 91,201 10,151 104,352
Expendibpes
Personnal 48,775 25,523 3252 45775
Travel 7210 T.310 00 T80
Contraciual serdces B, 542 B,542 - 8,542
Capital owlay 1,800 1,500 - 1,500
Crher direct expenszes 11,822 6,307 5,045 11,822 -
Indirect costs 21,803 20,219 1,584 21,8032 -
Total expenditures 101,352 81,201 10,151 101,352 -
Revenues ovar (under)
expendiiures - - -
Change in fund balance .4 - % - % -
Fund Balangas:

Baginning of wear, July 1, 2004
End of wear, Juna 30, 2000



MID-EAST COMMISSION
Aging Programs - SHIIP Gran?
Schedule of Revenues, Expendilures and
Changes in Fund Balance - Budget and Acheal
For the Figcal Year Endad Juna 30, 2005

“anance
Frojact Priar Cugrent Total to Postive
Authorization Years Yiear Drake [Megaliva)
Revenues
State avards 100,000 - 10000 10,000
Tolal revanues 10,050 - 10,000 10,000
Expenditurss
Other direct expenses 0,000 - 10,000 10,000
Total expanditures 100,000 - 10,000 10,000
Revenues over [umdsr)
axpenditures - = - L
Change in fund balance 5 - % - - % - %

Fund Balances:
Beginning of year, July 1, 2004 e T

End of yaar, June 30, 2009 3



MID-EAST COMMISSION
Aging Programs - AAA Administration Support
Schedule of Revenwes, Expenditures and
Changes in Fund Balance - Budgat and Actual
For the Fiscal Year Ended June 30, 2008

Wariance
Pastive
Budget Actual [Magativa)
Hevenues
State awards 44 548 44 545 =
Tatal revenues 44 S48 i SEE -
Expendituras
Ferzonnel 24 057 24 BhT
Travel 1,632 1.632
Contractuzl services 2 664 2 6684
Capital outlay 254 254 :
[Hier direct expanzas 2 B8 2,881 -
Indirect costs 12,156 12,156 -
Taotel expanditures A4 S48 44, 548 -
Revenues over (under)
expandifures - - -
Change in fund balance 5 = - & =
Fund Ealances:
Beginning of year, July 1, 2008 =
End of year, June 30, 2009 _ -



MID-EAST COMBMISZION
Aging Programs - Title I11-F Dissase Prevention, Health Promolion, and Senior Canter Cutreach
Schedule of Revenues, Expenditures and
Changes in Fund Batanca - Budget and Actual
Far the Fiscal Year Ended Jurne 30, 2009

Naranca
Postive
Budget Actual (Megative)
Revenues
Federal awards 24,309 24,300 -
State awards §2.591 62,691 -
Tatal revenuwss 35,900 25,800 =
Expenditures
Contractual senices 85,200 56,500 z
her direct expenses - = -
Total expendiuras £6,900 B6.900 A
Reyvenuas owvar (undar)
expandituras . = =
Change in fund balance § - - 3 - =

Fund Belarces:
Baginning of year, July 1, 2008 -

End of year, June 30, 2009 $__ -

B 1~ LA



MID-EAST COMMISSION
Aging Programs - HUD Housing and Home Eguity Counsaling

Schedule of Revenues, Expenditures and
Changes in Fund Balanca - Budget and Actual
For the Fiscal Year Ended June 30, 2008

Revanues
Fadaral awards
State awards
Total revenues

Expandituras
Parsonnel
Travel
Contrachual servicas
Ciner direct expensas
Indirect costs
Total expenditures

Revenues over (under)

expendituras

Change in fund balance

Fund Balances:
Beginning of year, July 1, 2008

End of vear, June 30, 2000

Variance
Pastive
Budget Aciual (Magative)

1,925 1,925
1,925 1,925
A5d asd
491 491
35 o5
a9 &9

416 415 =

oy 1,925 1,925 -
2 - g

_— I

.

-50-



MID-EAST COMMISSION
Aging Programs - Family Caregiver Support
Schedule of Ravenuwss, Expenditures and
Changes in Fund Balance - Budges and Actual
For the Fiscal Year Ended Juns 30, 2008

Revenuas
Faderal awards
Siate awards
Total revanueas

Expendituras
Farsannel
Travel
Cantraciual services
Capital outlay
Cier direct expenses
Indirect costs
Total expendiiures

Revenues over (under)
expenditures

Other Financing Saurce (Usas)
Transfer of local matching funds
Tatal other financing Sources (USes)

Change in fund balance

Fund Balances:
Beginning of yaar, July 1, 2008

End of year, June 30, 2008

LA

Budget Actual

Variance
Prostive
(Nagalive)

192668 102668
11,505 11,505

T204.173 204,173

33,233 33,233
&2 820
52,165 52,165
2,254 2254
71,702 7,702
38,327 38,327

205 882 205882

11,708} 11, 708) -
1,708 1.70% 7
1,705 1,709 £

—
[



MID-EAST COMMISSION
Aging Programs - Department of Insurance
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2009

Variance
Postive
__Budget Aciual (Negative)
Fevanues
State swards 4,063 4053
Local match - = =
Tatal revenues 4,063 4,063 -
Expenditures
Persannel 4,271 4271 -
Capital outlay 2000 2,000 5
Other direct expenses arg 379 -
Indirect costs 2 080 2,080
Total expenditures 3. 7a0 8,730

Revenues aver {under)

expenditures {4,567} {4,657
Qther Financing Source (Uses)
Transfier of lacal matching funds 4,667 4857 =
Total ather financing sources (uses) 4 GET £ 857 -
Change in fund balance 3 - - 3 =

Fund Balances:
Beginning of year, July 1, 2008

End of year, June 30, 2009 3 S



MID-EAST COMMISSION
Aging Programs - Project Care
Schedule of Revenues, Expanditures and
Changas in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2005

Variance
Postiva
Budget Actual (Megative)
Revanues
Federal awards 37,696 37 E06 -
State awards 11,1493 14,183 .
Local match 1,075 1,072 -
Total revenuss 45,558 49 955 .
Expendituras
Persaonnel 231688 23,628 =
Travel 4,842 4,842 -
Contractual servicas 543 543 -
Capital outiay - - -
Cithar direct expanses 17,066 16,425 B30
Irdiract eosts 11,543 11,543 -
Total expenditures 57,892 57062 B30
Fevenues over (under)
expendiures (7,724} (7, 094) B30
Other Financing Source {(Uses)
Transfer of local matching funds 7724 T-'.E*Elq_ (B20)
Tetal ather financing sources {Uses) 724 7,084 (B30}
Crange in fund balance 5 - - % 2

Fumd Balances:
Beginning of year, July 1, 2008 =

End of year, June 30, 2003 5 -



MID-EAST COMBISSION
Aging Programs - Health Promotion
Schedule of Revenues, Expanditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2008

Varianca
Postive
Budget Actual (Negative)
Revanues
CHher bocal revenues 5,752 5,752 -
Total revenues 5,752 5,752 =
Expenditures
Personnel 3,252 3252 -
Travel 300 200 -
Contractual sarvices ) T .
Other direct expenses G165 816 -
Indirect cnsts 1,584 1,554 -
Total expendivres 5,752 o752 -
Revenues aver {under)
axpandifures - - -
Change in fund balance k1 - - & =

fund Balances:
Beginnirg of year, July 1, 2008 o

End of year, June 30, 2008 3



MID-EAST COMMISSION
Aging Programs - Linkage UNC
Schedule of Revenues, Expandituras and
Changes In Fund Balance - Budget and Actual
For the Fiscal Year Endad June 30, 2009

Variance
Postive
Budget Actual {Negative)
Revenues
Slate awards 377 3T -
Total revenues 37T o =
Expendituras
Pargonnel - - -
Travel - - 4
Confractual services % i 37T i
Oithar direct expenses = + =
Indirect cosis - - .
Total expenditures 37T 3ATT -
Fevenues aver {under)
expendituras L N - -
Change in fund balance 3 - - & 5

Fund Balances:
Begknning af year, Juhy 1, 2008 5

End of year, June 30, 2009 5 -



Far the Year Ended Jus: 12, 2009

) MID-EAST COMBIESSIOHN
Combaning Sttement of Revemecs, Expenditares, and Changas in Fuad Balances - Workfionce Development Region 0

Ravenuss
TFederal wreards
Lozal maich
Towml Revenues

Expendinin:
Parsanne|

Farlscipant wagzs and ffinges
Trwwel

Conirmctusd services

Capiral potlay
Othes dinect expisans
Indirest costs

Taeal Expenditures

Rezvenues owes{iunder) expenditures

Charern in fund bafanes

Furied Balances:
Begirnmg of Year, koby |, 2008
End of ¥z, June ¥, 20

Disigcaizd Tite ¥

Adminisiratan Adaly Winrlis Yiuth Inritive: Senior Tated
Wi, 2014 Wia A WIA NS0 WIA D WIA S0 Employment  June 30, 2008
1881 B 954062 3 STA03 5 6l634d 3 H4STR F O LTHANE 5 4,55E084
= e et Lin 440,363 240363
231,881 a6 HIeE  S16.4A 444,579 Z164,174 4500 447
123 584 354 104,050 66,719 123,753 105,681 &l E56
s 100,078 2004 I!IIE‘? - |.|-'-|3$.3I 1 1,583,673
17,135 3,133 25,364 5,058 48,330 31,792 124,827
in £24,157 MO 465,546 25321 35009 1,523,423
E . : 2 1,309 - 1405
20554 96,347 45,133 29,166 192472 5011,ERE #5716
ﬂ,i_ill ﬂEIEI}S _32 170 ey 3 480 31473 201 SEE
271,881 55£ 063 97 A03 616 T &4 579 ZIELATE 4 GOEA4T
- 5 H - 5 - % z




BID-EAST COMMISSION

Warkforce Development Region Q - Administration - Wia 2010

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2009

Fevanues
Federal awards
Total revenues

Expenditures

Adrministration:
Parzonnel
Trawel
Coanfractual senvices
Capital outiay
Cither direct expensas
Indirect costs
Tatal expenddures {admin)

Fevanues owar [under]

axpandiires

Change i fund balance

Fund Balances:
Baginning of year, July 1, 2003

End of year, June 30, 2009

\ar@nce
Prativa
__Budget Actual (Negative)
221,881 21 881
221,881 221 NB-BL
124 384 124,384
17126 17,126
Ev2 a2 -
20,518 20,518
5_5:'_.231 89,281 -
221,681 221,881 -
m='



MID-EAST COMMISSION

Workforce Development Ragion & - Adult - Wi 2020
Scheduls of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
Far the Fiscal Year Endead June 30, 2009

Revenues
Federal awards
Total revenues

Expenditures
Frogram:
Personnal
Participant wages and fringes
Trawal
Contractual services
ther direct expenses
Indiract costs
Total expenditures (program)

Ravenues over [under)

expenditures

Change in fund balznce

Fund Batances:
Beginning of yaar, July 1, 2008

End of year, June 30, 2009

Wariance
Postive

Budgst Actuzl [Megative)
954 062 254,062
954,062 254,062
B7.254 87,254
100,071 100,071
3,135 3,135
624,157 624,157
46,842 95,842
42,503 42,503
854,062 954,062



MID-EAST COMMIESION

Workforca Developmant Region Q - Dislocated Worker - WIA 2030
Schedule of Ravenues, Expenditures and

Changes in Fund Balance - Budget and Actual
For the Fiscal Year Endad Juns 30, 2009

Fevanues
Federal awards
Total revenues

Expendituras
Prograrm
Parsonnal
Partcipant wages and fringas
Traval
Contraciual services
Cither direct expenses
Imdirect costs
Total expenditures {program)

Revanuss aver {under)
expandibures

Chamge in fund batance

Fund Balances:
Baginnirng of vear, July 1, 2003

End of year, June 30, 2009

Varances
Pastive
Budget Actual (Nagative)
S07.403 587 4005 -
597 403 sgvd0E =
104,050 104,050
22,104 22,104
23,398 23,394
349 408 349, 498 -
45,183 45,183 -
52170 ﬁ_g. 170 -
AT 403 857 403 -
I o =
=;ﬂ

_59_



MID-EAST COMMISSION

Workforce Development Region Q - Youth - WA 2040
Gcheduls of Revanues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2009

Varance
Postive
Budget Achual (Megative)
Fevenuas
Federal awards 515,348 B16,348 -
Total revenues 516,348 G165, 3448 -
Expendiures
Pragram:
Personnzl &6, 719 &5, 7149
Participant wages and fringes 23,189 23,189
Travel 5,066 5,056
Confractual services 455,846 465,846
Capital autiay - -
Crther direct expenses 29,1656 29,166
Indirect costs 28,372 26,372
Total expendifures {pragram) 616,348 E16,348 -
Reveanues aver {undar)
expenditures - -
Change in fund balance ¥ -
Fund Balances:

Beginning of year, July 1. 2008
End of year, June 30, 2009

-60-



MID-EAST COMMISSION
Waorkforce Development Region G - Incentive - WA 2020
Scheduls of Revenues, Expanditures and
Changes in Fund Balance - Budget and Actizal
For the Fiscal Year Ended June 30, 2004

Variance
Postive
Budget Actual (Megative)
Fevanues
Fadaral awards Add 579 444,579
Totlal revenues 444 579 444 573
Frogram.
Parsannel 123,768 123,768
Participant wages and fringes = =
Travel 45 320 48,320
Canfractual senvices 45 321 48 321
Capital cutlay 1,608 1,809
Cither direct expenses 162,472 162,472
Indirect costs 54,888 58,888
Total expanditures 444 570 44 578

Revanues aver {under)
expenditures E P

Change in fund balance 5 - R+
Fund Balances.

Beginning of year, July 1, 20038 i

End of year, June 30, 2009 B

_&].



MID-EAST COMMISSION
Workforce Development Region Q - Title W Senior Employment

Schedule of Revenues, Expenditures and
Changes in Fund Salanca - Budget and Actual
For the Fiscal Year Endad June 30, 2009

Revenuas
Federal awards
Local match
Tetal revenues

Expenditures
Program:
Personnsl
Participant wages and fringes
Trawval
Contraciual services
Capital outlay
Other direst expanses
Indirect costs
Total expenditures (program)

Revenuas over (Lunder)

expendituras

Change in fund belance

Fund Balances:
Beginning of year, July 1, 2008

End of year, June 30, 2009

“Variance
Postive

Budpget Actual (Negative)
1,723,811 1,723,811
440 363 440 353
2,164,174 2164 174

105,681 1045 681 -
1,438,311 1,438,311
34,792 31,792
35,029 35,029
801,888 501,888
51473 51,473
2164 174 2,164,174

% : e

Et-t

'f"l:!'



MITEEAST CORMBISSION
Combining Staternent of Reverues, Expendinwes, and Changes in Fund Balances -Econcmic Development Programs

Far the Year Ended June 3, 2009
Brocks
Economic GLC Beaufue Boatwreaks
Developpment ASE oty Beaufort Chocowinity
Administration RC CDEG County Zouthtech
Revenues:
Federal awards 5 53,000 - % 24693 % 5,250 -
Other bocal revene . 4,854 - - I B
Total Reveres 53,000 4 854 1693 5,250 LB
Expenditures:
Perzonnel 32908 2,830 1,663 LT I,150
Travel 3223 239 15% 263 93
Conlractual services 1,223 - .
Capital ouilay - - > - -
Cribear direet sxpenses 3,801 107 i 1591 az
Indirect costs 25,770 1.37H Bl 457 515
Tatal Expenditarss 41,5925 4,834 2,553 5,230 1,551
Reverues overfunbe) expenditures (38,923 - - =
Cither Financing Sources {Lses)
Transfer (o) from special projects 3,552 - = - =
Tranzfer (o) from general fund - = =
Transfier of tocal matching furds 33,333 e = .
Tredal other finarcing Sources (uses) EH -
Change in fund balanee - - = =
Fund Balances:
DBeginning of Year, July 1, 2008 - -
Erdd of Year, Tone 30, 2% 3 = S 3 - 5 -




N MID-EAST COMMISSION
Combining Statement of Revenues, Expenditures, and Changes in Fund Balanees -Boonomic Development Proprams

For the Year Ended June 30, 2009
Washingron
Flandzrs Flanders EDa Beaunfoa
R.C COBGED Town of Tack's County Peon/Havens Bethiel Toml
Washington _Washingtan Farmville Cresk CMW COBG IDF Jane 30, 200%
451 % 4,905 £ - 3 L.Bsn % - £ -5 L4101 8 68,852
- - 163 Iai: 745 1850 - 25,767
451 4,045 _ laia [ T45 1,850 1411 G
291 ER I 9,211 462 445 1,122 T2 73113
o E1 L 2,00 - T m 235 LE 190
i ) E H - - - 1,223
L 114 G0 21 16 43 28 8432
143 1,470 4,486 337 237 546 376 36,586
433 4,995 16388 1,050 3 &S0 1,411 133,544
- . ; - - - (38,925
- . - - - . 3,592
- : s 3 ! - - - 35333
- - . . = : - 38,025
3 - % i - £ = 3 e 3

- G~



MID-EAST COMBAISSION
Ecanomic Development Pragrams - Economic Develepment Administration
Schedule of Ravenues, Expenditures and
Changes in Furd Balance - Budget and Aciual
For the Fiscal Year Ended Jung 30, 2008

Bevenueas
Fedearal awards
Total revenues

Expandilures
Fersonnal
Travsal
Contractual services
Diher direct expenses
Indirect costs
Total expenditures

Fevenuss aver {under)
expenditures

Other Financing Source {Uses)
Transfer from ED special projects
Transfer of local matching funds
Total other financing sourcas (wses)

Change in fund balance

Fund Balancas:
Baginning of year, July 1, 2008

End of year, June 20, 2005

Varance
Pastiva
Budgst Actual {Negative)
53,000 53,000
53,000 53,000
52,008 52,908
a.223 B,223
1,223 1,223
3,801 3,801
25770 25770
091,925 91,825 _*
38 SA5) (38,525)
3,502 3,58
35,333 35333 _
a8 425 3|25
3 . - %
o —— e
-

- B5-



MID-EAST COMMISESION
Economic Development Programs - GUC ASRE RC
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
Far the Fiscal Year Ended Jung 30, 2009

Variance
Postive
Budgat Artieal {Megative)
Revenues
Federal awards 3 -5 -3
State awards - -
Local mateh 4,854 4 554
Total revenisas 4,854 4,854
Expenditures
Personneal 2830 2,830
Travel 539 534
Ofher direct expensas 107 107
Indiract costs 1,478 1,378
Toial expanditures 4,854 4,854
Revenues over {umdar)
expenditures - -
Other Financing Source (Uses)
Transfer (ta) from gensral fund - - -
Total other financing sources (uses) r = G
Change in fund balance % - - & -
Fund Balarces:
Beginning of year, July 1, 2008 -
End of year, June 30, 2008 b -
- — - ———]

'EI'E"



MID-2A5T COMMISSEIN
Economic Developrment Programs - Beaulort County COBG
Echedule of Revenues, Expenditures and
Chamnges in Fund Balance - Budget and Actuzl
For the Fiscal Year Ended June 30, 2003

‘Wanance
Project Frior Courrent Todal o Poslive
Authosization Years __ Year Diate {Megative)
Reverues
Federal awarnds Y 14,328 % M5 & 2683 5 3604 3 (10,720}
Total revenues 14,328 915 2 683 3,608 (10,7200
Expenditures
Personnel 2,026 519 1,665 2,184 158
Trawgl 158 - 158 156 -
Other direct expensas 11,411 174 a8 233 10.B7E
Indirect costs 1,033 22 11 1.033 .
Todal expendibunes 14,308 15 2,653 3,608 11.036
Revenues over jundar)
sxpendilures . - = . e
Change in fund balance & i - % - - 3 - % e
Fund Balanges:
Beginning of year, July 1, 2003
End of year, Juna 30, 2008 3 =

o



MID-EAST COMMISSION
Economic Deveiopment Programs - Brooks Boatworks Beaufort Gounty
Schedule of Revenyes, Expenditures and

Changes in Fund Balance - Budget and Actual

Far the Fiscal Year Ended June 30, 2009

Ravenueas
Federal awards 3
ther local revenue
Total revenues

Expenditures
Personnel
Travel
Contraciual services
Other direct Expanses
Indirect cosis
Total expendiuires

Fevenues over {undear)
Expandiures

Change: in fund balance k3

Furid Balances:
Beginning of year, Juty 1, 2008
End of year, June 30, 2000

-6E -

Variance
Project Prior Current Tatal to Postive
Authorization Years Year Date {Negativa)
23587 § 5250 § 5250 3 10500 $ (13,087
1.413 12,256 5 12,256 10,843
25,000 17,506 5,250 22,756 {2,244}
12,337 11,306 930 12,337 -
1,050 TET 263 1,050 -
500 - . : Giui
a,183 4a2 3591 4,083 1,110
5,920 4,620 457 5,286 534
25,000 17,506 5,250 22,756 2244
] ] 3 -
——
5 =



MID-EAST COMMISSION
Economic Development Programs - Chocowinity Southiech
Schedule of Revenues, Expendiures and
Changes in Fund Balsnce - Budget and Acbesl
For tha Fiscal Yeéar Ended Juna 30, 2005

Variance
Project Prior Currant Total to Postiva
Authorization Years Yaar ___QI_-Ii@r_ [Megativa)
Revenues o L
Crher kacal revenue 5,235 3,245 1880 5235
Total revenuss 5,235 3,345 1890 5235
Expendiures
Personnel 2935 1,756 1,160 2,036
Dther direct expensas 342 347 135 262
Inchiract costs 1,417 T4 574 | Fr-h
Total expenditures 5,235 1445 1,800 6,235

Revenues over {undear)}

axpendiuras - - =

Change in fund balance 3 - 5 - - 8 e 5
Fund Balancas:

Baginning of year, July 1, 2008 =

End of year, June 30, 3009 S =

s



MID-EAST COMMISSION
Economic Developmend Prograsns - Flanders B Washington
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budgat and Actual
For the Fiscal Year Ended Jume 30, 2009

“ariance
Project Pricr Current Tatal to Postive
Authorization Years Yoar Dt (Megative)
Revenues
Federal awards % 29230 3% - % 453 § 453 § (26,777
Other local revenue 770 . - - ({rm
Total revenues 30,000 . 453 453 (29,547
Expenditures
Perzonnel 18,357 - 2M 281 18,065
Traveal 1,400 - L L 1,381
Other direct expenses 2348 - 0 10 2,338
indirect cosis 7504 - 143 143 7,75
Talal expendiiures 30,000 R 453 453 @54y
Revenues over (under)
axpendiluras - - - - -
Change in fund balance 3 - 3 3 - % - ¥ :
Fund Batances!
Beginning of year, July 1, 2008
End of year, June 30, 2009 3 .

_':.|'|:|.



MIOD-EAST COMMISSHIN

Economic Devesopment Programs - Flanders COBGED Washington
Zchedule of Revamies, Expenditures and

Changes in Fund Balance - Budget and Acheal

For the Fiscal Year Ended June 30, 2009

Revenues
Faderal awards
Other local revenus
Total revenuas

Expenditures
Personnel
Traed
Other direct expenses
Indirect cosiz
Total expendiures

Revenues aves (under)
expendifures

Change in fund balance

Fund Balances
Beginning of vear, July 1, 2008

End of year, Jene 30, 2000

Varance
Project Priar Current Total to Postive
Authonization ‘fears Year Date [Magative)
3 20230 % - 4985 3 4,985  § [24,235)
o 0,354 - 0,354 4564
30,000 0,354 & 285 14,244 [15.691)
18,357 8,372 3,018 8,380 E 0967
1.400 164 303 SET a43
25348 240 114 E5d 1,985
7594 2578 1470 4,048 3,848
20,000 8,354 <.885 14,340 15,651
5 - 5 - - § 3

-71-




Economic Development Programs - Town of Farmvills

MID-EAST COMMISSION

Schedule of Revenues, Expendifures and

Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended June 30, 2005

Rawenuss
Cither local revenue
Total revenuas

Expandiberes
Persanmel
Travel
Conlraciual sendices
Jther direct expenses
Indirec: costs
Total expandifuras

Revenues over {under)
sxpendiras

Change in fund balance

Fund Balancas:
Basginming of vear, July 1, 2008
Erd of year, June 30, 2003

ariance
Project Priar Canrrent Total to Postivie
Autharizalion ears Yaar Dale (Megative)
35,000 924 16,368 17,312 17 BRE
35,000 924 153,368 17,312 (17 GRE)
21,208 G0a 2.211 0814 11,474
2,151 ar 2.0 2128 23
400 - - - 400
2504 15 &00 B15 1,568
4,547 264 4486 4,750 3,787
35,000 924 16,368 17,312 17,668
F 3 - -




MID-EAST COMMISSION

Economic Developmant Programs - Washinglon EDA Jack's Croek
Schedule of Revenues, Expendifures and
Changes In Fund Balancs - Budget and Actuial
Far the Fiscal Year Ended June 30, 2002

Revenues
Federal awards
Ciher hacal revenue
Todal ravenues

Expendituras
Perscanel
Traveal
Equiprment
Dihwer direcl expenses
indirec] cosls
Total expandiiures

Ravenues over (URden
axpenditures

Oither Financing Sources (Lses)
Transfar to other ED lunds

Change in fund balance

Furd Balances:

Beginning of year, July 1, 2008

End of yaar, June 30 2009

Varanee

Praject Priar Current Todal to F'nsli-:le

Authorization  _ Years Year Dt {Negative)

5 20448 5 MEIE 3 1,050 5 J2gE8 & 3,218

2170 4 48T - 4 487 2317

31,518 38,105 1,050 37,155 5,536

19,328 15,884 ier s 18,531 2,745

501 173 . 173 428

1,164 1,168 - 1,103 -

2 BET 1,029 21 1,050 1,817

7,858 303 337 &, G0 1,216

31,619 24,563 1050 25813 B.00E

. 11,542 - 11,542 11,542

- (11,542} - (11,542 1 542

5 - % - - § E3

3 -
—_——



MID-EAST COMMISSHIN

Economic Development Programs - Beaufort County CMW

Hchedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2008

Revenuas
Federal ewarnds
Odher local revenye
Total revenues

Expendituras
Parsonnisl
Traved

Equipment
Other direct expensas
Indirect costs

Total expendiuras

Revenses owar (under)
axpenditurss

Caher Financing Sources (Lses)
Transfer to other ED funds

Change n fund balance

Fund Balances:
Beginning of year, July 1, 2008

End of year, June 30, 2000

Varianca
Project Prios LCurrant Total to Postive
Authorizalion Teaars Yaar Diabe [Magalive)
3 - § - 3 - 3
745 745 745
743 745 Td5
435 485 485
7 7 7
18 i 16
237 237 237
745 45 745
3 3 5 ]
==-=l



MID-EAST COMBISSION
Esonorms Development Programs - PenndHawmans CDEG
Schadule of Revenuss, Expendifures and
Changes in Fund Batance - Budget and Actusd
For the Fiscal Year Ended June 30, 2009

Variance
Project Pricw Casmant Total o Postive
Authorizalion ears ear Dats {Megative)

Révenuas

Fedaral avards & . - - 5 - % _

Cither lacal revenus 1680 - 1,880 1,890 s

Todal revenues 1,680 - 1,890 1.880.

Expenditures

Perzonnel 1,122 . 1,122 1122

Trawal 174 . T4 174

Equipment - . = 5 c

Cher divect sxpenses 43 - 435 43 -

Indirect coss 546 - Buh B46 :

Tatal expendituras 1,800 - tea0 1.880 :

Revanuas aver under)

e prdilures = Z x
Other Financing Sources {Uses)

Transfer to other ED funds - : = =

Change in fund balance % - 3 : - 3 = &
rund Balances:

Beginning of wear, July 1, 2003

End of year, June 30, 2008 5 H



MID-EAST CORMISSION

Economic Development Programs - Bashel IDF
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the: Fiscal Year Ended June 30, 2000

Revenues
Fedearal awards
Cither el revenus
Total revenipes

Expendidures
Fersonnel
Traved
Equipment
Other direct expanses.
Indirect costs
Total expenditues

FRevenuss owver (under)
axpendures

Qther Financing Sowices (Uses)
Transfar to other ED funds

Change in fund balance

Fund Balances:
Beginnang of year, July 1, 2008
Eref of year, June 30, 2009

Varlanoe
Project Priar Current Total o Postive
Autharization Years Yaar Date {Megative)
% 1411 $ £ 1411 1,411 3
1411 1411 1,411
Tre - T2 i
235 - 235 35
28 - 26 28 -
TG - ATE TG -
1,411 : 1,411 1411 :
5 3 " -
s‘ :=__-




MID-EAST COMMISSION

Wid-East Revalving Loan Fund
Schedule of Revanues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2009

Fevenues
fnterest
Processing fees
Program incama
Taotal revanues

Expenditures
Personnal
Traval
Contraciual sarvices
Oihver direct expenses
Indirect costs
Total expenditures

Revenuas aver {under)

expenditures

Change in fund balance

Furd Balances:
Beginnieg of vear, July 1, 2008

End of year, June 30, 2004

Wariance
Pastive
Budget Actual (Megative}
30,083 30,083 -
1,000 1,000 -
__62189 52,184 -
93 272 B3,272 -
B4 BE4 -
5,744 G, 749 -
4,319 4319 -
11,952 11,952 -
51,320 51,320 -
3 51,320 51,320 -
Pl — —
51572
S
————

-7 -
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MID-EAST OOMMLEEION
Planreng Frograns
Cirsthining Sueement of Revepues, Expendinres, and Changes in Fund Balanses
For the Year Esded Jume 50, 1050

Revement:
Suaie pwasds
Dither lpcal awards
Tounl Revarmes

Expeadiranes
Frasemmed
Trevel
Cinraciunl hovices
{Hbesr dipect expensas
Indirec) eiols
Talal Exprmditercs

Frenmes poen{usdes] expendinimes
Ok Fiesniing Soarces (Lsac)
Transfer (o) frie §pecial poects

Treasier of Incal maichmg hnda
Toda] b [naning sources {uses)

TRanpe @ fed balamee

Furel Balanees:

Beginning of Yiar, Rady F, 1004
Ead of Year, fure 30, 2009

ApdE Cafald E',uhu.n
Menning & Balh County Eath F"Il.ru'ipt-! Pl.-m.!'q_&
Zoeing Zoaing Flasnizg Hemufort Flanning & Lo Comeag
Admzistration Chnlipence Browashield Cauney Toming fycksin Adrmin
5 - 3 -5 F - 1 ot - 5 rjj-. ¥ 5:‘:1.
5,332 10085 - 15,283 1,
5332 10 53 498371 13,05 1163 G531
3 L5T [ AR Ele 1| 7 -W;!_.
ms 0E B8 &6 142 175
£ 3 3%h 4 a e
143 a7 1,580 1,142 65 44
L 338 1G4 14,8710 1.1 ]:B -
IE ]
5,232 JU-I':E!- S0610 !Egﬂ
& 5 - 5 « & . & e

-7R-



BAID-EAST COMMERSIC0

Flaraing Progrems
Combining Siemem of Revenves, Expendinges, and Chiages = Fuad Balances
Fir the Ve Ended June 30 200
Chicominty Como Tonals
Planaing & Planniag & Flaaning Raral Hesifoad Wasianze
Laning Zoning Mufiesihore Specml Transporation Loy Jure 30, Pasitive
Admin Admin [WATEY Fuzgeriy Flarsing LUF 2030 Badper [Mesgmtrer)
- % - £ -5 - % 3E10T § i -5 137330 & LEL L
36,004 L2400 T.357 00k g . L7208 12104 -
6034 I249 1T EEIE 113155 115l 255435 hEALE
LRk E L i 1655 7.280 1654 318 144,541 [ed, 961
jur ¥ 175 1,265 SR - 10,593 10597
= . - . 133 . 31 451
'L Ei (1] LG 024 10,155 3 33083 33093
ke fird B0 3,540 MA17 153 .15 pEL
3014 2,249 1.%7 FLHT 110,155 500 265,435 265,425
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MID-EAST COMMISS10N

COBG

Combining Statement of Revenues, Expendituras, and Changes in Fund Balances
Forthe Year Ended June 30, 2000

Revernies;
Faderal awards
Total Bevenues

Expenditures:
Personnel
Travel
Contractual services
Orher direct expenses
[ndirect cogis
Todal Expenditures

Revennes overjunder) expenditures

Change in fund balance

Fund Balances:

Beginning of Year, July [, 2008
End of ¥ear, June 30, 2009

Totals
Cofield Hertfiord Fume 30,
CDBRG CREG 20619
L 267 § 42912 43,174
267 42412 43179
171 24341 24,512
- 1,504 I8
- 2555 2555
& 2261 2,274
83 11,856 11,939
6T 42 912 43 179
g 2 E i
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MIC-EAST COMMISSION
COBG Programs - Colield CDBEG
Schedule of Revenues, Expendilures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2004

Variance
Project Prior Current Total to Poslive
Authorization Yearns Year Date iNegative)

Revenues

Faderal awards 80,176 85,001 267 89,268 (208)

Tokal revenuss 80,175 89,001 267 B9, 268 {20R)

Expanditures

Parsonnel 14,886 881 171 1,152 (17.734)

Travel 135 3a7 - 387 252

Confractual services 59 667 B5,196 - BB,106 28,520

Diher direct expenseas 2253 220 13 233 {20200

Indirect costs 9,235 302 a3 475 ¢8,750)

Total expenditures 90,178 176 EE-T_I 20,443 207

Revienues over [under)

expendiberes = {1,175) . {1,175} (1,175}
Ciher Financing Sources {Uszes)

Transfer (ko) from ganeral fund . 1,175 - 117 1,175

Change in fund balance § - 3 - - 5 - ¥ :
Furd Balances:

Beginning of year, July 1, 2008 w

End of year, June 30, 2008 ]

-B1-



MID-EAST COMMISSION
CDBG Programs - Herford
Sehedule of Revenues, Expendifures and
Changes In Fund Balance - Budget and Aciual
For the Fiscal Year Ended June 30, 2009

Variancs
Progact Prior Curren Total to Posfive
Authorization ears Year Date __{Nagasive)
Revenues
Fadaral swards 108 426 &.207 43 912 45114 (57,307}
Tatal ravenues 106,426 5,207 43 M2 48119 f57.307)
Expendiuras
Personnel 20 306 5,866 24,341 28,207 {1.088)
Trave| 345 347 1,994 2,246 1,800
Confraciual senices f1,140 . 7555 2 555 (58, 585)
Qther direct expenses 3.033 339 2,261 2,600 (#33)
Indirect cosis 12,601 1,855 11,8586 13.51“1_' i
Total expendilures 106 425 6,207 2012 44,198 (57,307]

Revenues over (under)
expandiiures X i < - x

Change in fund balamce 3 - 5 - - § - % -

Fund Halances:
EBeginning of year, July 1, 2008

End of year, June 30, 2002 3
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MID-EAST COMMISSION
State Tachnical Assistance

Zchedule of Revenues, Expanditures and
Changes in Fund Balances - Budgat and Actual
For the Fiscal Year Ended June 30, 2009

Fevenues
State awards
Total ravenues

Other Financing Sources (Uses)
Transfer (to) other funds
Transfer (to) general fund
Total other financing sources {uses)

Change in fund balance

Fund Balances:
Baginning of year, July 1, 2008

End of year, June 30, 2009

Varance
Fostive
Budget Actual [(Negativa)
44 o9 44 04949 -
44 Ao 44 99 -
(3,992) [3,5992)
(40,507 {40,507
(44, 099 {44,099
= - 5 B



MID-EAST COMMISSION
Mid-Easl Intermediary Re-Lending Program Fund
Sehedule of Revanpes, Expendiluras and
Changes in Fund Balance - Budgst and Actual
For the Fiscal Year Endad June 30, 2008

Variance
Project Friar Current Total 1o Paostive
Authorization ears Yaar Date (Negative}
Hevanuaes
Infarest 7533 B2,587 1,744 4,321 56,588
Program incorm 26,581 174,003 125,524 250 927 273,245
Cither locad rewenies &3 7070 - 7,070 7.007
Tolal revenues 34,377 243 860 127,658 arn.aa 336,541
Expenditures
Farsonnel 8,825 - - - {8,825
Travel . 33 3 7 § k|
Contractual serdices 7228 40,053 2z 40,275 13047
Mher dirgct Bxpenses a72.880 346617 12,735 368,352 {13,628)
Indirect costs 3,870 8,300 - 6,300 2.330
Total expendiuras 303 003 _391!1!3 12957 A05 050 12,957
Fevanues awer (under)
rperdillires (360 B2E) 1149 3435 114,71 (34.642) 323,284
kher Financing Sowrces (Usas)
Loan procaads 358,626 00,000 a00,000 (56 625
Total other financing sources (Uses) 358 B 200,000 - 300,000 (58,626)
Change in fund balanca k3 - 5 180 657 114,701 & 255,358 265,353
Fund Balances:
Begnning of year, July 1, 2008 150,658
End of year, June 30, 2009 265355

-Bd-



MID-EAST COMBIESION
Boys and Girls Club

Schedule of Revenues, Expanditures and
Changas in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2009

Revenues
Oiher local revenus
Tatal revenuas

Expendilures
Fersonne
QOther direct axpenses
Indiract costs
Total expenditures

Change i fund balance

Fund Balances:
Beginning of year, July 1, 2008

End of year, June 30, 2009

Budget Actual (Megativel
29,234 20,234 -
29,234 28,234 -
15,582 15,582 .

5,062 B,062

7,590 7,590

20,234 29,234
: - >



MID-EAST COMMISSION
Hispanic - English as a Second Language
Schedule of Revenues, Expendituras and
Changes in Fund Balance - Budget and Actual
For the Fizcal Year Ended June 30, 2009

Variance
Poative
Budget Actuzl (Megative)
Rewvenues
Orher [ozal revenue 1,788 1,788 =
Total revenues 1,TaR 1,768 -
Expenditures
Trawel - - -
Contractual services Taz 722 -
Chher direct expenses 1,066 1,066 -
Toka! expenditures 1,788 1,763 £
Change in lund balance 5 - = % 3
— - | P

Fund Batanceas:
Baginning of year, July 1, 2008 -

End of year, Juna 30, 2009 B :

'-'.':E"



MID-EAST COMMISSION
Scholarship
Schedule of Revenues, Expenditures and
Changes in Fund Balanca - Budget and Actual
For the Fiscal Year Endad Juna 30, 2009

Variance
Postive
Eudgat Antuzl [Ne-gati-.raj
Ravenuas
Federal awards 1,031 1,031
Total revanues 1,031 1.0
Expanditures
Other direct expenses 1,021 1,031
Total expenditures 1,031 1,031 -
Change in fund balance i = - % -
—_—eei —— =]
Fund Balances:
Beginning of year, July 1, 2008 -
Erd of vear, Jure 30, 2008 3 -



MIDEAST COMMISSI0N

AREA
Combining Statement of Revenues, Expenditurss, and Changss in Fund Balances
For ibe Year Ended June 30, 2005
Tithe W Wi Admin WA Adult Drislocated Worker
ARREA ARRA ARRA ARRA

Revenues;

Federal awards 41,572 a0 85T 48,170 a5

Local match 12,240 : . -

Total Revenues 53,832 Al 857 48,170 a0.521

Expenditures:

Personnel 50 35,169 3084 3084

Travel In 4,00F = =

Contrachual services 3,034 100 36,938 52045

Participant wages and fringss 16,446 - 1,753 1177

Ot direcl expenses 13,103 4453 6,355 3,315

Indiresct costs 288 17,130 2 -

Tatal Expendinares 53,832 41 B57 48,1 7 B4 1

Brevenes over|wnder) expenditures - . - -

Change in fund balance - . = -
Fund Balanees:

Beginning of Year, Tuly 1, 2008 - - - =

End of Year, Jane 30, 2008 £ - « 3 - & -

-HEB -



MID-EAST CORMISSION
ARERA
L-ombining Statement of Revenues, Expenditores, and Changes in Fund Balances
For the Year Ended June 30, 2004

Tatals
Yamance
Yauth Fume 3, Poaitive

AREA 2000 Budget {Megative)
306,898 318018 518,018
- 12,240 13,260
306,898 330,275 510,278
3116 47,043 47,043
431 4,823 4,825
287,350 350,369 330,369
- 39376 39576
13,921 41,247 41247
- 17 41% 17418
306,258 S30,278 330278

5 3 - 3
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MID-EAST COMMISSION

Fevanues
Local revenues
Total revenues

Expendituras
Cither direct expenses
Taotal expenditures

Change in fund balance

Furd Balances:
Beginning of year, July 1, 2003

End of vear, Juna 30, 2009

Scholarship
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2004

Wariance
Pastivea

Budgat Aetual {Megative)
16,280 16,280 -
16,280 16,280 -
16,280 16,280 =
16,280 16,280 -
% . .

'I:j'l:l



MID-EAST COMPAIEEI0N
Comibising Stabimin] of Ml Asssts - Proprictary Pusd

id-East Development Comporalion
Jun= 50, 2004
Bettaven
Twin Sanior Mlamagement &
Ciahles Cater Verds _ Dogwoods = Operations  Towl
ASSETE
Cunesr axis:
Cash and cazh equivalenis % B2 % 373 % 2,552 % 151 % 1HEM5 5 134025
Searity depimin 3542 - 1565 64T - L5 a4
Escrow 1447 - 1447 £355 - 9,240
Reserve 135684 . 1154 5 4T - 62,305
Ainoents receivahle - k1 . AR LEL 19352
Prepaid expenses 132 - 133 I a4 itm 1,508
Tinladl Gurment eszets 23336 i3,n29 E A 13,55 120,764 240 0k)
Capiml assers
Buiiding 251,014 . L BGE FREEE T - 1,765341
Land 10,000 . 3 D LR H] - SE. TS0
Fiarnilune 4243 - 3,860 L1,Eb4 20580 417
Accumnlated Depreciation (104,617 - RS {423 B 20580} (E a7 1)
Tonal capinl asssis, net 106D - 303,55 410,375 - 1,274,638
Tival Asmels 1£1.888 | X 52% 12,55 83911 120784 1504714
LIABILITIES
Currant linhilites:
Aecoumes payable and acensed fuabilites 1,411 - EREE S Edag 34,244 T4
Seurity deposits R . 1,513 2633 . (B
Mt prable - cumem 2,060 Z 5 Ol 2399 . 21,339
Tegal survent Iabilities 11,513 - 2743 IT.682 24 240 TE9ET
Moascurrent lisdilites
Notes payatle - non-camint
HIC Housing 28,118 . E3 470 : - 111,933
Fr{HA 112 740 - 266 140 1,003 071 - 1,504 581
Tatal noa-current luabilives 240,858 - JE0.650 1,025 071 - 1,606,574
Total Labilines 353,171 - T 50% B2 733 24 245 1 550, 564
MET ASSETS
Invested in Caparal Assets, nat of relamed et o517 i (52,131} 224.051) - [J0ER
Unrestricied 30442 L3628 4,157 55 240 96,515 208 591
Tistaal Wek Asseis 3 165,175) 5 Ii,ﬁé?n b4 A7.0045 1 tl%i '3:;']535 £ (171847

=7 -




BAD-EAST CObSAl 5100
Statenemni of Bevasues, Bxpeaditeras, and Chasges in Fuod et Asses
Prapristary Fond
For the Yee Endal ki 30, 2009

Beaven
Twin Serdar Pelarsgement &
Cables Cenier Verarda Dopwoiki Cperbons Tixal
OPERATING REYENUES:
Eenial incoms § 0564 § « 8 JEAT & 4E45 5 -5 o
Operation and massgemen 3 - THE bLAEE 13,582 14487
Crer bocad pevese . s ) ¥ ; - 137289
Toal operanng revernes Hp pordd L) Jads 16463 10582 174,355
OPERATING EXPENDITURES
Saragement selated T - 4,141 14,127 - 23,185
Operation of program s=rvkces R0 4EEIE &, 557 5,108 EE LB Taggia
Contachal services 17337 L 17 - 12155 - a0.082
Tistal operaiing axpendiures 61034 37,057 43 405 131,688 17169 313586
Dipesaling income [laash (=0 0T 124 B0 (14,158} S04 [&07) (IR5.EI 1N
NON-DFERATING REVENUES (EXFENGES |
Piardz! essistanos meosived 41,8943 . 16,075 54,734 - 122,241
Irnenst jobidie: pecsived 11475 x 13,643 &7 0K . T
Inierest income &0 - T | 57 51
Conribenons ind locel suppon s i H . E :
Girasl funds - Apng - 4 300 . - - .H-.E‘:"-!
Inieras exparse [REREE - {18, 553) {18301 - 5403571
Taizd nonoperating revenuesepensas] 17481 pLEIL 10,157 P i? 163384
Chemge in net assais [3 446) - (4077 {12564) (350} (208423
Wit wacty, brginaing (51,729} 1357 {43,007 (156,473 085 (1318080
It snsets, erding H] (55,173} 5 N v (a7, £ (GR35 5 g5t § 171 84T
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Mid-East Commissian

Schedula of Indirect Costs

Far the Year Ended Juna 30, 2009

Salaries
Frimge benafits
Supplies

Postage and telaphane

Stalf travel
Cither traved

Printing, publithing and dues

Lagal sarvica
Confractual services

Audit and bookkeeping
Insurancea and bonding

Equipmant lazse and repair

Oecupancy costs

Todal Indirect Costs

-3 -

$

3

255,802
131,141
3180
25,278
20,607
3,719
30,127
3t
20,448
23,500
19,812
8,774

23,872

681,671
..
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CERTIFIED PUBLIEC ACCOLUNTANTS
4024 Obeander Drive Suite 2

Wilmington, Merth Carolina 25403
Telephome (9107 T99-4872 Fax (911 3954872

Repart on Internal Control Over Financial Reporting And On Compliance
and Other Matters Based on An Audit of Financial Statements
Performed In Accordance With Government Audiving Standards

To the Board of Directors
Washington, Morth Carolina

We have audited the financial statements of the governmental activities, the business-type activities, sach
magor fund, and the aggregated remaining fund information of Mid-East Cormmission, as of and for the year
ended June 30, 2009, which collectively comprises Mid-East Commission's basic financial statements and
nave issued our report thereon dated December 31, 2009, We conducted our audit in accordance with
awditing standards generally accepted in the United States of America and the standards applicable to

financial audits contained in Govermment Auditing Standards, tssued by the Comptroller General of the
United States.

Internal Contra] Over Financial Reporting

In planning and performing our audit, we considered Mid-Fast Commission’s internal control over
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinions on the financial statements, but not for the purpose of expressing an opinion on the effectiveness
of the Mid-East Commission’s internal control over financial reporting. Accordingly, we do not express an
opinion on the effectiveness of the County's internal contrel over financial reporting.

A control deficiency exists when the design or operation of a control does not allaw management or
employees, in the nomal course of performing thelr assigned functions, to prevent or detect migstatements
on # timely basis. A significant deficiency is 2 control deficiency, or combination of contrel deficiencies,
that adversely affects the Commission’s ability to initiate, authorize, record, process, or report financial
data reliably m accordance with generally accepted accounting principles such that there is more than a
remote likelthood that a misstatement of the Commission's financial statements that is more than
inconsequential will not be prevented or detectzd by the Commission's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencics, that results in
mare than a remate likelihood that a material misstaterent of the financial statements will not be prevenied
or detected by the Commission’s internal control.

Crur consideration of the internal control over financial reporting was for limited purpose described in the
tirst paragraph of this section and would not necessanily identify all deficiencies in intemal contral over
financial reporting that might be significant deficiencies or material weaknesses. We did not identify any
deficiencies in internal comtrol over financial reporting that we consider to be material weaknesses, as
defined above.

_94_



Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Mid-East Commission's financial staternents

are fres of material misstatement, we performed tests of its compliznce with certain provisions of laws,
regulations, contracts and grant agreements, nencomplisnce with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of cur audit and, acordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are requuired

te be reported under Government Auditing Standards.

We noted certain matters that we reported 10 manasement of Mad-East Commission, in & separate letter
dated December 31, 20089,

This report is intended sclely for the information and use of the awdit commirtee, management, others
within the organization, members of Board, and federal and 5tate awarding agencies and pass-through
eaviities and is not intended to e and should not be wsed by anyone other than thess specified parties.

Drernpoan oo fe st Odh s *0a. posy.

Thompson, Price, Scoft, Adams & Co., P.A.
December 31, 2008

=495



CERTIFIED PUBLIC ACCOUMNTAMTS
4024 Clepnder Drive Soite 2

Wilmingion, North Carolina 28403
Telephone (%107 799-4572 Fax (0100 3954872 _

Repart On Compliance With Requirements Applicable To Each Major Federal Program And Internal
Control Over Compliance In Accordance With OME Circular A-133 and the State Single Audit
Implementation Act

To the Board of Direciors
Washington, Month Carolina

Compliange

We have audited the compliance of the Mid-East Commission, North Carolina, with the types of compliance
requirements described in the U, 5 Office of Management and Budget (OMB} Cirgular A-133 Compliance
sSupplement and the Audit Manual for Governmental Auditors in North Carolina, issped by the Local Government
Commission, that are applicable to each of it major federal programs for the year ended Jane 30, 2005, Mid-East
Commission's major federal programs are identified in the summary of suditor’s results section of the accompanying
schedule of findings and questioned costs, Compliance with the requirements of laws, regulations, contracts and
grants applicable to each of its major federal programs is the responsibility of Mid-East Commission’s management.
O responsibility is 10 express an opinion on the Mid-East Commission’s compliance based on our audit,

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations, and the State Single Audit Implementation Act. Those standards, OMB Circular A-133, and
the 3zate Single Audit Implementation Act require that we plan and perform the audit to obtain reasonable assurance
At whether noncormpliance with the types of compliance requirements referred to above that could have a direct
and material effect on a major federal program ccourred. An audit includes examining, on a test basis, evidence
about Mid-East Commission's compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believe that our sudit provides a reascnable basis for our opinion,
Qur #udit does not provide a legal determination on the Mid-East Commissions compliance with those
requirements.

In our opinicn, Mid-East Commission complied, in all material respects, with the requirements referred to above that
are applicabls to each of its major federal programs for the year ended June 30,2009,

Internal Control Over Complignce

The management of the Mid-East Commission is responsible for establishing and maintaining effective internal
control over compliance with requirements of laws, regulations, contrscts and grants applicable to federal programs,
In planning and performing our audit, we considered Mid-East Commission's intemnal control over compliance with
requirements that could have a direct and material effect on a major federal program in order to determine our
auditing procedures for the purpose of expressing our opinien on compliance, but ot for the purpose of expressing
an opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an opirion on
the effectiveness of the Commission's internal control over complisnce.

-'f_]E-l.



& control deficiency in an entity's intemal comrol over compliance exists when the design or operation of & control
does not allow managzement or employees, in the normal course of performing their assigned functions, to prevent or
detect noncompliance with a type of compliance requirement of a faderal program on a timely basis. A significant
deficiency is a control deficiency, or combination of control deficiencies that adversely affects the entity's ability to
administer a federal program such that there is more than a remote likelhood that noncompliance with a type of
compliance requirement of a faderal program that is more than inconsequential will not be prevented or detected by
the Commissicn’s internal contral,

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in m.matlhan a
remote likelihood that material noncompliancs with a type of compliarce requirement of a federal program will not
be prevented or getected by the Commission's internal control.

Chir consideration of internal control ever compliance was for the limited purpose described in the first paragraph of
this section and would not necessarily identify all deficiencies in internal control that might be significant
deficiencies or material weaknesses. We did not identify any deficiencis in internal control over ecompliance that we
comsider g0 be material weaknesses, 23 defined above.

This report is intended solely for the information and use of the audit commities, management, others wﬂhln the
organization, members of Board of Directors, and federal and State awarding agencies and pass-through entities and
is not intended to be and should not be used by anyone other than thess specified parties.

Doenpoo— Boien | Re b Qb cra “Ca puty.

—

Thompsew, Price, Seots, Adams & Co, P.A
December 35, 20048

- 7 .



CERTIFIED PUBLIC ACCOUNTANTS
M4 Dleander Dirive Suite 2

Wilmington, Marth Caroling 28403
Telephane (9100 7994872 Fax (910} 39545872

Report On Compliance With Requirements Applicable To Each Major State Program And Internal
Control Over Compliance In Accordance With OME Circunlar A-133 and the State Single Audit
Implementation Act

To the Board of Directors
Washington, North Caraling
Compli

We have audited the compliance of Mid-East Commission, with the types of compliance requirements described in
the Audit Manual for Gevernmental Auditors in Morth Carolina, issued by the Local Govemnment Commission, thas
are applicable to each of its major State programs for the year ended June 30, 2009, Mid-East Commission’s major
State programs are identified in the summary of auditor's results section of the accompanying schedule of findings
and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each
of its major State programs is the résponsibility of Mid-East Commission’s managsment. Our responsibility is to
express an opinion on Mid-East Conimission's compliance based on our audit

We condocted our audit of compliance in accordance with auditing standards generally sccepted in the United States
of America; the standards zpplicable to financial zudits contained in Government Awditing Standards, issued by the
Comptroller General of the United States; and applicable sections of OMB Circular A-133, as described in the Audit
Manual for Governmental Auditors in North Carolina, and the State Single Audit Irmplementation Act, Those
standards, applicable sections of OMB Circular A-133, and the Smte Single Audit Implerentation Act require that
we plan and perform the audit 1o obtain reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and material effect on a major State program
oceurred. An andit includes examining, on a test basis, evidence about the Mid-East Commission’s compliance with
those requirements and performing such other procedures as we considered necessary in the circumstances, We
believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination
on Mid-East Commission’s compliance with those reguirements.

In our opinion, Mid-East Commission complied, in all material respects, with the requirements referred to above that
arc applicable (o each of its major $tate progrms for the vear ended hme 30, 2009,

Internal Contral Over Compliance

The management of Mid-East Commission is responsible for establishing and maintaining effective internal control
over compliance with requirements of laws, regulations, contracts and grants applicable to State programs. [n
planning and performing cur audit, we considered Mid-Fast Commission's internal control over compliance with
requirements that conld have a direct and material effect on a major State program in order to determing our auditing
procedures for the purpose of expressing our opinion on compliance, but not for the purpose of expressing an
apinion on the effectiveness of internal control over compliance, Accordingly, we do not express an opinion on the
effectiveness of the Commission’s internal control over compliance

-8



A control deficiency in an entity”s intemal control over compliance exists when the design or operation of a control
does not allow management or emplovess, in the normal courss of performing their assigned functions, to prevent or
detect noncompliance with a type of compliance requirement of a State program on a timely basis. A significant
deficiensy is a controf deficiency, or combination of control deficiencies that adversely affects the entity”s ability to
administer a State prozram such that there is more than a remode likelihood that noncempliance with a type of
compliznce requirement of a State program that is more than ncensequential will not be prevented or detected by the
Comeizsion's imternzal control.

A material weakness is 2 significant deficiency, or combination of significant deficiencies, that results in more than a
remote likelihood that material noncompliance with a type of compliance requirement of a State program will nez be
prevented or detected by the Commission's internal control.

Cur consideration of internal control over compliance was for the limited purpose described in the first paragraph of
this section and would not necessarily identify all deficiencies in mtermal control that might be siznificant
deficiencies or material weaknesses. We did not identify any deficiencies in internal control over compliance that we
cozider to be material weaknemses, a5 defined above.

This report is intended solely for the information and wse of the audit committes, management, others within the
organization, members of the Board of Directors, and federal and State awerding agencies and pass-through entities
and iz not intended to be and should not be wsed by anyrons other than these spacified parties.

Drempeen, Miee Aot Odicead “la, Pi,

Thompsan, Price, Scott, Adams & Ca, P A,
December 31, 2009
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Mid-East Commission
schedule of Findings and Cheestioned Costs
For the Fiscal Year Ended Juns 30, 2009

Section L summary of Auditer's Results

Finaneial Statements

Type of auditor's report issued. Ungualified
Internal contral over financial reporting:
= Material weakness{es) identified? ___yas X _no
« Significant Daeficiency(s) identified
that are not considered to be

matenal weaknesses —¥es Ao

Mencompliance material to financial

statemeants noted VES _& no
Fadaral Awards
Internal contral aver major federal programs:
* Material weakness(es) identified? yas X na
* Significant Deficizncy{s) identified
that are not considered to be
material weaknesses . _&_none reparted

Type of auditor's report issued on compliancs far major federal programs: Unqualified.
Ay audit findings disclosed that are

required to be raported in accordance

with Section 510(a) of Circutar A-133 yes X no
Identification of major federal programs:

CFOA Mumbsrs MNames of Federal Program or Cluster

g3.044 Special Programs for the Aging = Title 111 B
83,045 Special Programs for the Aging = Title 11
17235 Title W = Senior Employman

17258 WA Adult Programs

17.258 WA Youth Programs

17.260 WA Dislocated Workers

11307 Ravolving Loan Fund

-100-



Mid-East Commiszion
Schedule of Findings and Questioned Costs
Far tha Fiscal Year Ended June 30, 2009

Dedlar threshald used to distinguish
bebwean Type A and Type B Programs

Auditee qualified as low-risk auditea’?

State Awards

Internal cantral over major state programs:

» Material weaknass(es) identified?

* Sagnificant Daficiency(s) idantified
that are nat cansiderad o bea
materal weaknesses

5 300 000
YEE X no
yEs A no
Y&z X none reportad

Type af guditor's report issued on compliance for major state programs:  Ungualified.

Ary audit findings disclosad that are
raquired to be reported in accordance
with State Single Audit impdameniation
Act

Identification of major state programs:

yES _A no

Hame of Siate Program or Clusier

In Home S=rvices
It Home Sanvices — Care Giver Matzh
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Mid-Ezst Commission
Schedule of Findings and Questionad Costs
Far the Fiscal Year Ended June 30, 2002

B _ Section 1l - Financlal Statsment Findings

Mone reportad,
EHHnn_iI1 - Federal Award Findings and Questioned Costs
Maone repaorted,
Section IV — State Award Findings and Questioned Costs
Mone reported.
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Mid-East Commission
Carrective Action Plan
For the Fiacal Wear Endad June 30, 2004

I - ) Section |l - Financial Statement Findings

Mone reported.
. Section Iil - Federal Award Findings and Questioned Costs
Nane reporbad.

o Section IV — State Award Findings and Questioned Costs
Mone rapartad,
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Mid-Enst Cormission
SCHEDULE OF EXPENINTURES OF FEDERAL AND STATE AWARDS
For The Fiscal Year Ended Fune 30, 2009

Federal
rrantor Pass- Federal Drirect and
Through Grantor! CFDA Frass Through State
Program Title Mumber _ Expenditorss Expenditures
Federal Programs
LIS, Dept of Apricuitars
Diizecd Program
Rural Rental Assistance Payments (MEDC)
Interest aubszidies o427 § 21 % -

Renital subaidies 10,427 121,2‘5%1 &
194, 2

Passed through Swate Dept. of Health and Human Services

LaDA Supplement 10.370 56, 0
Total U, 5. Dept. of Agriculiure b Ebﬁﬁﬁ i -
LS. Dept. of Health and Human Services
Administration an Aging

Passed through State Dept. of Health and Human Services
Dnvigion on Aging and Adult Services
Aging Cluseer;
Grants for Suppertive Services md Suppcet Center:
Specinl Programs foe the Aging - Title 11T B

Flanmning and Administraton Q3044 5 67624 % 3,706
In-Hame Services 43,044 220,187 12,952
Cimitiad zmzn Frogram 93044 42910 2,528
Lzgai Services 93044 LE.OES 1,061
Access EERIZE ZA0,614 L&, 307
Ei’ﬁ 36,754
Special Programs for the Aging - Title II1 C
Mutrition Services:
Congregate Misrition o303 158511 15,207
Home Delivered Meals 53 043 194,411 11436
Planning and Admdnagiration 03045 53,788 28
Total Aging Chustes 306,710 39,591
Title ¥1I - B — Elder Abise L3.041 5,504 127
Tithe ¥l - E — Ombudsman Program 3042 12135 1,302
Preventive Health 43.043 23,904 1406
Family Caregiver Suppart ' d3.05x 178,248 11,883
Project Care 93,051 40,200 &
AAAs Plarming 93048 05 .
Titke [I-E Planning and Administeation 93052 16,541 408
187,501 15,824
Paszed theough Statz Dept. of Insurance
SHIP-Lookout Q3048 7000
Total 1. & Health and Human Services % L4MLETS: 8 4,162
———
L5, Dept of Cormmerce and Economic Developement Administration
Direct Program T
Economic Development Admmistration-Revolving Loan Furd 11307 411,737
Ecaramic Develepment Administration .o 3 F30m % 33,333
Tatal 11, 5. Dept. of Commerce 3 264,757 & 35333
—_— =
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bolid- Bt Commusizason
ECHEDULE OF EXFENDITURES OF FEDERAL ANIY STATE AWARDS
For The Fiscal Year Ended June 30, 200%

U.S. Dept. of Labor

E t and Training Administration:
Pasred through mi Departieent of Health and Human Services;

Driwision of Aging and Aduil Service:
Title V Senicr Emplovment 1705 § LTS8 § .
Title W ARFA Senior Emplaymmen 17135 3 41,5712 %

Tonal Title ¥ § 1765381 % -

Paszed through North Careling Department of Commence:
Dvision of Enpioyment and Training:
Workforee Tnvestment Act Clasier:

WA 2080 17238 221,881
WA 200 17.25% G54.062
WLA 2030 17260 39T A0
WA TR 17260 254,382
WA 20 17255 il 38
WA 20S0 17.25% 90047
2,834,054

WA ARRA 010 17.258 60857 =
WA ARBLA 2020 17.259 42171
WA ARRA 4030 17.260 0,321
Wia ARRA 4040 17,255 36, 398
476,447

Total Workforee Investment Act Cluster 1,310,541 -

Taotzl 11, 5. Depa. of Labor 3 5075924 8 -

“:=—-I

Toral Federal Assistance 3 7:261,905
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Alid-Enst Commission
SCHEDULE OF EXPENIMTURES OF FEDERAL AN STATE AWARDS
For The Fiscal Year Ended Tuns 340, 2009

State Programs

Department of Health and Human Services

A Administration MiEA 39,1530
Arcess HiA TT.000M
Congregaie nutrition A 53682
Fans Program MIA 4548
Home delivensd meals WA 120,225
[n-Hame Services A 404,735
[n-Hame Services-Caregiver Match A 266,661
Cmbuodsmrsn WA 24 6002
Planning & Administration A 4927
Seniar Center Development NiA 346,718
Semior Cender Onstreach Mia 5877
SHIP M 10,0
Profect Care MEA 15,377
Tata] Department of Health and Human Servicss 3 1,783,560
Department of Transpoctation

Rural Transportation Planning M 3 88,124
Tolal State programs 3 1,372,083

Tatal State Assisiance ¥ 1,489,593
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Mlid-East Coansnzssion
SCHEDULE OF EXPENDITURES OF FEDERAL AND STATE AWARDS
For The Fiscal Year Endsd June 30, 200%

1. Basis of Presentation - The accompanying schedule of expendinares of Federal and State pwands includes the Federal
and Stale grant activity of Mid-Enst Commission and is presented on the madifisd accrual besis of accounting. The
information in this schedule is presented in accordance with requirements of OMB A-133 Alldit of Statesl, Local
Gavemments, and Mon-Frofit Organizations. Therefors, some amounts presented in this schedule may differ from
amoants presznied in, of used in the preparation of the financial atements.

2. Subrecipients - OF the Fedeml and State expenditures presented in the schedule, Mid-Enst Commigsion previded
federal and state awards to subrecipiends s follows:

CFDA Federal State
Program Title pimber Expendifures Expandinses

Title ¥ 17.235 % L2381 § -
Titl= ¥ 17433 41,572 .
USDA Supplement 13,370 98,206 .
Wl 2010 17.25% X2l.881 -
Wla 2020 17.259 Q54,062 -
WA 2030 17.264 631,786 -
WA g 17.259 Al 348 -
WA 2050 17.2549 30,017 -
WA ARRA 4010 17.238 B0,A57 =
WA ARRA 4020 17.254 45171 -
WLA AREA 4030 17260 1,521 -
WA ARRA 4040 17,254 06 B0 -
Preveniive Health G (a3 23,004 1,446
Aviegs Sarvices CERE IR0GA14 16,307
[n-hams Services DRI T20, 187 12,9452
Lepal Servicss o5, 18,043 1,041
Cangregate Mulriton o (5 eI 15,207
Houme Delivered Meals ETI T 154,411 11,436
Asozss Mia - 17,606
Congrejrse nutriticn M - 33,682
Home delivesed meals A . 120,226
[n-Home Services Mia - olef, TS5
Sanior Center Development ™A - 56,718
Senior Center Chutreach Mia - 5807

Tatals i 4,167,852 % OTT 4313

i
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CERTIFIED PUEBLIC ACCOUMTAMTS
4024 CHeander Divive Saite 2

Wilmington, North Caroling 23403
Telephone (9100 To0-4572 Fax (910% 3954872

We have audited the financial statements of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund mformation of Mid-East Commission for the year ended June 30, 2009, Professtonal standards require
that we provide you with information about our responsibilities under generally accepted auditing standards and, if applicable,
Government Auditing Stardards and OMB Circular A-133, as well as certain information related to the planned scope and timing
of cur sudit. We have communicated such information in our letter to you dated July 1, 2009, Professional standards also require
that we communicate o you the following information related to our audit. J

Significant Awudit Findings

Cualitative Aspects of decounting Practices

Management 15 responsible for the selection and use of approprizte accounting policies. The significant accounting policies used
by Mid-East Commission are described in Note | to the financial statements. No new accounting policies were adopted and the
application of existing policies was not changed during the year. We noted no transactions entered into by the govemmental unit
during the year for which there is a lack of authoritative guidance or consensus. AJf significant transactions have been recognized
in the financial statements m the proper period.

Accounting estimates are &n integral part of the financial statements prepared by management and are based on management's
knowledge and experience about past and current events and assumptions about future events. Certain accounting estimates are
particularly sensitive becanse of their significance to the financial statements and because of the possibility that future events
alfecting them may differ significantly from those expected.,

There are no financial statement disclosures that are particularly sensitive because of their significance to financial statement
O3ETE, )

Difficultics Encowntered in Performing the Audit
We encountered no significant difficulties in dealing with management in performing and completing our andit,
Corrected and Uncorrecied Misstatemenrs

Professional standards require us to accomulate all known and likely misststements identified during the audit, other than those
that are trivial, and communicate them to the appropriate level of management. Management has corvected all such misstatements,
In addition, none of the misstatements detected as & result of sudit procedures and corrected by managernent weare material, either
individually or in the aggregate, to each opinion wnit's financial staterments taken as & whole.

Drzapreaments with Marnagamert

For purposes of this letter, professional standards define a disagreement with management as a financial accounting, Teporting, or
auditmg matter, whether or not resolved 1o our satisfaction, that could be significant to the financial statements or the auditor's
report. We are pleased to report that no such disagreements arose during the course of our audit,

Management Representations

We have requested certain representations from management thar are incleded in the management representation letter dated
Drecembear 31, D,
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Muonggemeant Congultarions with Dther Independent Accountaris

[n some cases, management may decide to consult with other accountants about auditing and accounting oeatters, sonilar 1
obtaining a “second opinion” on certain situstions. If a comsultation invelves application of an accounting principle to the
sovernmental unit’s financial stateménts or a determination of the type of suditor’s opinion that may be expressed on thoss
staternents, our professional standards require the consulting accountant to check with us to determine that the consuitant has all
the relevant facts. To owr knowiedge, thers were no such consaltations with other accountants,

Cither dudit Findings or [ssues

We generally discuss a variety of matters, including the application of accountmg principles and anditing standards, with
managemnent each year prior 1o retention as the governmental unit's auditors, However, thess discussions occurred in the normal
eqitrse of our professional relationship and our responses were not 2 condition to our retention,

This information is intended solely for the use of members of Board and management of Mid-East Commission and is not
intended to be and should rot b2 used by anvone other than these specified parties.

WVery truly vours,

b - .%.M-M"-‘J S, Pl

Thompsow, Price, Scorr, Adame & Co, P.A
December 31, 2000
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